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Any deficiency in the amount of sueh aggegate monthly payment shall, unless made good by the Mortgagor: *
_prior to the due date of the next such payment, conatitute an event of default under this mortgage. The Mort- |
Ragee 'may collect-alate charge’! nof to exceed two cents (2¢) for each dollar ($1).0f each payment more than

fifteen (15) daya. if_arrears to cover the extta expense involved in handling delinquent payments.

3. That if ‘theyiotal of the payments made by the Mottgagor under ) of paragraph 2 preceding shall éxceed the
amount of payments actually ‘madt: by the Mortgzagee for ground rents, taxes and aggessments or insurance premiums,
as the cage may be, such excess shall ‘be credited by the Mortgugee on subséguent payments of the same nature to
be made by the Mortgagor. 1f, however, the monthly payments made by the Mortgagor under (4) of paragraph 2 preced-
ing shall not be sufficient to pay ground reafs; taxes and assessments or insurance premiums; as the case may be,
when the Bame shall become due and payable; then the Mortgagor shall pay to the Mortgagee any amount necessary
to-make up the deficiency, on or hefore the dote when payment of such ground réhts, taxes, Assessments; of instr-
ance premiums-shall be due. If at any time the Mortgagor shall tender to the Martgapee, in accordance with the pro-

visions of the note gecured hereby, full payment. of the entire indebledness represented thereby ;: the Mortgages shall]
in computing the amount of such indebtedness, credit to the account ofl the Mortgagor all payments made under the
provisions of (uj of paragraph 2 hereof, which the Mortgagee has not become obligated 1o pay to the Secretary of Hous-

" ing and Urban Development, and any balapee remaining in the funds accumulated under the pravisions of {# ) of para-

graph 2 heieof, If there shall be a defanlt under any of the provisions of this mortgage resulfing in a public sale of
- the premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee ahall
. apply, it the time of the commencement of such proceedingsy or #t the time the property is otherwise acquired, the
balance thea remaining in the funds accumulated under (4 of paragraph 2 preceding, as a credit againgt the amaunt
‘'of principal then remaining unpdid under said note and shall propetly adjust any payments which shall lave been made
"= under («) of paragraph 2.

v AeThat hl:‘-wm_payb all taxes, assessmems,‘water tates, and other govemmental or municipal charges, ﬁneg, or
Impositions, for which provisn has not been made Rereinbefore, ond in defsult thereof the Mortgages may pay the
i game. 2 g Gl : |

SeA

5o That ke will keep the premises above conveyed in ag good order and condition as they are now and will nov
eommit or permil iy waste thereof, reanonable. wear and tear axceptods :
. 6. That the Mortgsgor will keep the improvements now existing or hereatfter eracted on the mortgaged prémises,
insured.ag may be from. time: to time by th ‘Mortgagee against loss by fite and otherhazards, casualties and
eontinge i c &'a8 it may requite and will pay promptly, when due, any premiumg
85 ot ‘been made hereinbefore. " Alllinsurance shall be caried.in
policies and renewals thereof shall be held by it and have attached
y or'o form acceptable fo the Mortgagee. In event of foss he will give ia=
26 by s to the Mottgagee who may make proof of loss if not made prompily by the Mortgagor, and each
company concemed s ed. and directed to make pdyment for such loss directly to the Mort-
gee jointly, and the insurance proceeds, or any part thereof, may’ he
her to the reduction of the indebtedess hiereby secured or to/the restoration
ent of foreelosure of this morgage or other transfer of title to fhe mortgaged
he debt secured hereby, all right, titls and interest of the Morfgagor in and {0 any in~

Il piss fo the purchaser of grantee.

gagor fails to make any \payment provided for in this mortgage fot taxes, insursnce ';szemi“ﬁms;
&5, or the like; then the Mortgagee may pay the same and all sums so advanced, with inferest there-
“in; the notel secured hereby from the dete of such advance, shall be payable on demand and

wee whall be & defaulf in any of the terms, conditions or covenants of this-mortgage, or of the note se- -
i the Mortgagor to;the Mortgagee shall, &t the option of the Mortgagee, become -

] tgagee shall then have the right to enfer into the possession of the mottgdged
, issues and profits thereof. Iiv the event of mny default, as herein described, this mort

sement 16 heteby waived, = : e

er agrees that shoyls ge and the note secured hereby not be efigible for ingur-
onal Housing Act within ‘six months' from the date Kereof (written statement of any officer of
ousing and Urban Development or suthorized agent of the Secretary of Housing ‘and Uthan Devel-
1otk & time from the date of this mortgage, declining o Insure said
toof| of such ineligibility), 't gagee or the holder of the nate:
immediately due and payable. - e

-

o Mostgages is not required to b8 given, The covéndnts -
il i ‘respective heies, executors, admin.




