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o Any deficiency in the amount of such gere; ;
priot {o-the, due date of the next such an svent v his mortgagh. e
gagee may collect s “Inte charge!® nob te exceed woicents (2¢) for each dollar ($1) of ench Payment more than
fifteer-(15) days, in Arreats 10 coverithe extra expenge’ involved: in handling delinqﬁeﬁt;f!iaymentg. s

3. That i the total of the payments’ made. by the Mortgagor under: (b} «of ‘paragraph 2 preceding shalliexceed the
amount. of paynients sohially mude by the Mortgages!for ground rents, taxes and nssessments or Insurdnce premiums, .
05 the case may be, such excea"sﬁhn’ll be crodgteq by the Mortgapee on gubsggu”_ ent: pagments of the same nature to
b made by ithe Mortgagor.  If, howéver, the monthly-payments made by the Mortgagor under (4) of paragraph 2 preceds
ing shall not be sufficient lo pay- ground tents, taxes and ﬁsscssment_s ot insurance premiums, us the cage may: be;
when the &ame shall become dije and payible, then the Mortgagor shall Pay o the. Mortgagee any amount fiecessary
te make up: the deficiency; on: or before the iddte when' payment of auch. ground renta, taxes, sssessments; or insur-
ance premiuis’ shall be dues [f at any' time: the Mortgagor shall fender to the Mortgages, in'accordance with the pro-
visions of the note secured hereby, foll payment of the eatire Indeb ereby, the Mortgapes shall,
" in'computing the amount of such indebieédness; o ¢ : ¢ & M alli payments made undér the
provisions iof fa) of paragraph 2 hereof, which the _

ing and Urban Development, and any: balance remaining in:the funds accumulated under’ the provisions -of tb ) of para-
graph 2 hereof, - If thete shall be a default under any. of the pravigians of this mottgage resulting in a public sale of
the. premises covered herebg or if the Mortgagee acquires the property othew}iae: after default, the Mortgages shall
apply, at the time of the commencement. of Buch proceedings, ‘or ‘at the time the Property is otherwise agqiired; the
balance then remaining in the finds accumulated under (5} of paragraph i preceding, as o cradit sgaingt the amount
of principal then remaining unpaid uaderisaid nate and shall properly adjust any payments which shall have been made
‘under () of paragraph 2@ s & 3 :

.

© 4. Thit he will pay all taxes, nssessments, Qmei"ra(es.‘ and other gavemnmental or municipal charges, fines, or
impositions, far which provision hiag not been *made hereinbefore, ‘and in default thereof the Mortgagee may pay the
same, ] A

5% That e will keep the premises above ccf_r_x'veye'd in g8 pood arder and - condition a5 theyiare now and will not
commit or péimif any waste theréaf, redsonablel wear and, tear pxcepied, : B i

G That the Mortgagor will keep the fmprovements now cxisfing or hereafter srocted on the mortgaged premises,
insured a5 may be requited from Hime to time by the’ Mortgagen apainat loxs by fire and oihier hnznrds,lme‘sunlties and
contingencies in such amounte and for such periods as it may require shd will pay prompily, when.due, any premiums -
o such dnsutance provision) for payment of 18- n made-héreinbefore, Al insurance shall be chsried in
companies approved by the Mortgages and the ‘policiesiand renewals thereof shall be held by it ahd have attached
| theretolloss pavable clayses. in favor of and.in form acceptable to the Mortgsgee.  In event of loss he will give im-
mediate notice by muil fo the Mortgages who may’ make proot of Toss if not made pramptly by the Mortgagor, and each
insutance company concemed is hereby dnthotized and directed: to make ‘payment for such logs directly ‘to the Mort-
Eages instead of to the Morigagor and the Mostgagee jointly, and (the insurance proceeds, o siny ipart thereof, miy be
applied by the Mortpages at its option, ‘either to. the reduction of the indehtednoss hereby secured orfo the restorution
or. repair. of the property damaged. ‘In event of fareclosure of (hijw morigage or. other transfer of title to the mottgaged
propenty in extinpuishment of ithe debt secured hereby, all right,: title and interest of the Mortgagoe in and tg tny fn-+
syrance policjes then in force shall pass o the purchaser o grantee, .
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L7, That if _’th'é-Mdn’ga'gor_:faﬂs to make any payment: provided for in this imortgage for taxes, insurante premiums,
repairof the premisés; ot the like; then the Mortpapes nay: pay the same and a1l sams vo advanced, with- interest thero-
on at the imite set forths in the note Secured hereby from the date of such sdvance; shall be payablé on demand and |

< shall be secured hereby, .. ~ ;
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8. That if there shall be asdefaylt in any of the tems, i’:unditiuna or covenants of this mortgage, or of the nole se-
«cured hereby, thed any sums owing by the Mortgagor to the Mortgagee ghall, at the option of the Mortgagee, become -
immediately: due and payable, The Mortgagee shall then have the right tolenter into the possession of the mortgaged
premises and collect the rents, lssues Aand profits thereof: In the event of any default, as herein described, this mort-
- Bage may be foreclosed. Appraisement ia hereby waived: Rl ' 4= :
: St
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ance underithe National Housing Act within 8lx months! from the date hereof (written statement of any officer of
the' Department of Housing and Utban Development: or aithorized ‘agent of the Secretary of Housing and Urban Devel-
opment; dated subsequent to the six months = time from the date of this mortgage, declining to insure Said
note @nd this mortgage, being deemed con'clus_ive‘ proof of such ineligibility), the Mortgages o the holder of the note
may, at'ite option, declare all sumg secured hereby immediately die and payabla, , A -
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9, The Mortgagor further ‘aprees that should' this morigage and ‘the note secured hereby not be eligible for insur-

Naotice of the exercise of any option granted hefe}:l to the Mortgagee i not required to be given. ““The_c'dvenangs
herein contained shall bind, and the benefits and-advantages shall inite 1o, the respective heirs, executors, admin-
istrators, ‘Successors and assigns of the patties héreto, Whenever used, tlie singular number shall include the Pplural,

the plural the Singular, and the use of any gender shall be applicable to all genders,
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IN WiTHESS WHEREOF the Mortgagor(s) hawe  hereunta set hanaey and seal(s) tne day and yeRn e
above written, g LR '
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