And the Martgagor covenants with the Mortgages that he is lawfully seized in fee of the premises hereby conveyed;
that he has good right to sell and convey the sAme, us aforesnid, and that he will warrant and defend the title thereto.
forever against the claims and demiands of all persons whomsoever,

This mortgage is given to secure the payment ofi the principal sum of Bﬁghteen Thousand “and 007100
_____ e e e e e e o D B ($18,000,00 )
ag evidenced by o certain promissory note of even date heréwith, the terms of which are incorporated herein by refers
ence, payable with interest at’ the rate of i elght and one-half ' per centum TR 8% , %)
per annum on the unpaid balance until paid, ‘principal and’ interest to be paid ai the office of f

- The Fldelity Investment Compan in Wichita, Kansas | s
or at such other plice as 'the holder. of t.ge note may degignate in writing, in monthly instaliments of Ona Hundred
Thirty-elght and 42/100 e e s e e e e i ot i e e s e b

7 : ) commencing on the first day of September 19707 and on the
first day of each month thereafter, until the principal and interest are fully paid, ‘except that the final payment of prin-
cipaliand interest, if not sconer paid, shall be due and payable on the first day of  Augusat, 2000,

i

OIS

ortg gor tovenants and agreeas a5 follows;
oL That he will promptly p;:y the principal of and intersst on the indebtedness evidenced by the said note, at the

" times and. in the manner therein provided, Privilege is reserved to pay the debt in whole, or in &n amount equal to one
or.more monthly. payments on the principal that aré next due on the note, on the first day of any month prios to maturi-
ty: Provided, however, that written notice of an'intention to exercise Such privilege i given af least thirty (30) davs
prior to prepayment;. and Provided. further that in the event the debt is paid in full prior to maturity and at that time it -
ig insured under the provisions of the National Housing Act, he will pay té:the Mortgagee an adjusted premiuns'charge
of one per centum (1%) of the original principal amount thereof, except. that in no event shall the adjusted premium
exceed the aggrepate amount of premiun charges which would have been payable if the mortgage hed continued (o be
insured until mafurity; such payment to-be applied by the Mortgagee upon its obligatisg to the Secretary of Housing -
and Urban Development!on account! of mortgage insurance. L i T

2. That, together with, and'in addition to, ihe monthly' payments of principal and interest pﬁyﬁhl'é"zihde; the termg ~
the mote secured hereby, the ‘Mortgagor Wil pay to the Mortgagee until the said note is fully paid; the following

toi provide. the: _olile.;r ligtppﬁ wﬂﬁ funds to pay tﬁé next morgage Insurance  premium {f

| ten note seciured Hereby are; insurgd‘, or-a monthly charge (in lien of a'mortgage insurance
premium) if'they are Held by the Secretary of Housing and Urhan Development, ag follows:

- (I It and 5o long as said note of eve ditte and ‘this instrument ar insured or are reinsured under the pravi-
“Bi i | mulate in the hands of the holder one ﬁ-f“

g ium; in’ order to. provide such holder with
the Secretary of Housing and Ushin Development pursuant to the Nation-

: i ] g applicable Regulations thereunder; or ST :
1 {IDIfand so'long as said [note of ‘even dite and this instrament are held by the Secretary of Housing and Uy~
"= banDevelopment, & monthly charge (in liew of a mortgage insutance premiumy which shall be in an amount
| equalito one~twelith (1/12) of dne-half (%), per centum of the average ontstanding balance due on the note

- computed Without taking into accourtdelinguencies or prepayment;t :

“to the' ground rents if any and the taxes and. spgélnl ai;sé_ssments next due on the premises coy-
ortgage, plus the premiums that- will next! bocome due and payable on policies of fite and 'other
nthe covered heseby (all a5 estimated by tlie Morigngee) less {

became: delinguent, such sume to:be held by' Mortgapee in frust
id Bpecial: assessments, before the same become delinguent; and -

subsections of th_is -paragraph ir'_ad all pdymer'nt:i to be made under
regate amount thereof shall be ‘paid by the Mort-
applied by ‘the: Mortgngeelo the following items in the ‘order ast

Surance premium), as the case may be; »
ts, fire and othef hazard insurance preminms;

insurance with the Secratary of Housing aid Urban Development,




