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ot at such other place’ as the holder of the note may designate iniwriting in monthly installments of - One ‘Hundred
Thirty=eight and 42/100 ==wmmrso = : e == Dollats. |
(s 138:42 )i commencing on'the first day of i September 'y 18700, ‘and on the

_ first day of each month thereafter, until the prineipal and'lnte:esl‘ arefully paid, except that the final payment of prin-
cipal and intsrest, if not sooner paid, shall'fie due and payable or the first day of ' August, 2000 ¢

¥

: The: Mortgagor covenants and sgreesias follows:

1. That he willi promptly pay the principal of and interest on the indebi dness evidenced By fhe said hate, af the
times and.in the manner therein provided. Privilege is reserved to pay the deht in whole, or inan amount equal to one.
or more monthly payments on ‘the principal that aré next due on the fiote, on the first day of any month prior o maturis
ty: Propided, bowever, that written natice of an inteation to exercise such privilege is given at least thirty (30 days
prior to prepayment;. and fronfded further that in the svent the debl is paid in full’ prior to maturity and at'that time
‘is insured under the provisions of the National Housing Act, he will pay to/the Mortgapee an adjusted ‘prenilum charge
of one'per centum (1%) of the' original principal amount. thereof, except: that in no event shall the adjusted premium
exceed the sggregate amount of premium charges which would' ave beer. payable if the mortgape had continued 1o be-
insured; until maturity; such payment to be applied by the Mortgagee upon fts obligation it¢ the Secretary of Holsing
and Urban Development on accoant of mortgage insutance. | i R IE R LT
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2. That, togetherwith, and in sddition t, the monthly peyments of principal and interest payable under (he bsroe
of the fidte wecured hereby, the Mortgagor will pay fo the Mortguges uatil the said note iz fully paid, the following
Bums! | i e ! :

) An simount sulficient to/provide the holder heredf with funds to pay the next mortgage insurance premium if
&+ this instrument and: the notes secured hereby are insured, at & monthly charge (in lieg of a martgage insurance
ipremium) if they are lield by the Secretary of Housing and Urbas Development, ax Tollows:, s
(D1 und so long &8 said ‘notelof even-date and this lx}stxuﬁqént are insured or are relnsured under the provi-
sions of the Nations] Housing Act, an amount sufficient (o accumulate in the hands of the holder one {1}
onth prior to ity due-date the annusl mortgage insurance premium, in order o provide euch holder with
the funds to pay such premium to the Secretiry of Housing and Ushan Develapment pursuant (o the Nation~
al Hauding Act, as amended; sud applicable Regulations thersunder or : i
(I It and 8o long a8 said rote of even dite and this instriment are held by the Secretary of Housing and Uz

bﬂn\Dévﬁ-lnpmeiit_,-' B mo:xthly‘,ch,ar‘gg {in lieu of & mortgape insnrance premium) which shall be: in‘an _ainou{ﬂ.
e’q’upl to onestwelfth (1712) of one-half (12) per céntim of {he. average outstanding balance due on the note
computed without taking inte socount! délinquencies or prepagment; S

{6} A suim-equal to'im_e‘ground'_rems if any and the taxes and special assessments next die on the premises covs
ered by this mortgage, plus the premiums. that will next become due and jpayable on policies of fite Gud other
“hazard insurince on the premizes covexgH Hereby (all as estimated by the Mortgagee) less all sum already
paid therefor divided by the number of months to elipne before one monih prior to' the dite when sich ground
rents, premiums, taxes and| assessments will become delinquent, such sums to be held by Mortgagee in trust
16 pay. said ground reniy, pre‘miums, taxes and _nivecinl ‘assessments, before the same become de[in‘q\;ent; us‘uj

. (e} All payments mentioned in lh;a two preceding subsections of tlxlél‘;;aragﬁph" and ali payments to bé made under
‘the: note secirad hereby shalll ba added tagether and the aggragate amount thereof shall be paid by the Mort-
gEgor each month in & single payment to ke applied by the Mortgagen to the following items ih the order et
forth: ‘ { s i 5 3 ‘ i :

(1} premidm charges under the ‘contract of insurance with the Secrétary of Housing -and Keban Devlf.'lor.-ir_.ent,
ormonthly charge (in lieu of mortgage insurance preqium), og fhe cage may bhe; v &

(1D ground rents, T any, tages, mﬁseséme{xts,v fire and other hazard ifsurance premiums;

(I} intesest on the note mecured hemby;; and

(IV) amortization of the principal of said note.

A

Any deficiency in the amount of such sgarepate monthly fayment shall, unless made good by he Mortgagar

- prioe o ithe: due date of the next such payment, constitute an'event. of default urderthis mortgage, The Mort-
gagee may collect n “late chrirge’ not to excesd two centis {2¢) for each dallar (§1) of each payment mare than
!iftem} {(15) days in arrears to cover the #Eira expense jnvolved in handling delinguent puyments,

v 3. That if the total of the payments mada by .the Mortgagor under (5} of paragraph 2_}1recedhgg shall éxcend the
amount of payments: actually made by the Mortgagee for ground. rents, tixes and assessments or insur&hce premiums,
as the case may he, such bicess shall be cradifed by the Mortgagee on subsequent payments of the same natute to
be mude by the Mortgager,” If, however, the monthly paymenis made by the Mortgagor under (4) of paragraph 2 preced-
ing shall not be sufficient to pay! ground. rents, taxes and assessments OF inswrence premiums, o8 the case may e,
when the same shall become due and payable, then the Morigagor shill pay to the Mortgagee any amount necessary

. to make up the deficiency, on’or before the dite when payment. of such ground: rents, taxes, aasesaments, or insurs
ance premiums shall be due, If at any time the Mortgagor shall tender to the Mortpages, in acvoniancs with (he pri-
_visions of the note secured hereby, full payment of the entire indebtedness tepresented thereby, the Mortpagee shall;
- incomputing the amount. of such indebtedness, credit to the ‘account of the Mortgagor all payments made under thie,
provisions of (a} of paragraph 2 hereof, which the Mortgagee has not become obligated to pay to the Secretary of Houg-
' ing end Urban Development, and any balance remaliing in the funds accumuplated  under the provisions of (&) of paca-
graph 2 hereof. i there shall be a default under_any of the provisions of this mortgage resulting ina public ssle of
the premises covered hereby or if the Mortgapes acquires the - property otherwise miter defaulf, the Mbrtgzigce ahall .
apply, at' the time of the commencement of such“proceedings; or 8t the time the Property is otherwise dequired; the
balance: then remaining “in' the funds accumnlated under (b) of paragtaph'2 preceding, as a credit against the amount
of principal then remaining unpaid under said.note and shall properly adjudt any payments whichi-shall Wave heen made
undet (o) of paragraph 2. Al : R = R 2 Sl )
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