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THE UNDERSIGNED, ‘

Larry E. Kraus and Janet K. Kraus » husband and wife
of Cawrence y County of .Douglasl i , State of  Kansas

hereinaiter referred o' as the Mortgagor, does héreby: mortgage and watrant to

- LAWRENCE SAIWNGS ASSOCIATION

a corporation organized and e?is’ting under: the laws of
THE STATE OF KANSAS

hereinafter referred fo us the Mor{gagee, the following real cstate
A LA 5 1 : e 3
i the Courty of Douglas - . in the Sute of . * Kansas . s towits

The East 7 feet of Lot Six (6) less the South 34,45 feat thereof,
and Lot Seven (7) less the South 34.45 feet thereof, in Farr
Addition, an Addition to the City of Lawrence, ih Douglas
County, Kansas. ol v b

The: Mortgagors understand and agree that this s a purchase money mortgage.

: - s
Together with all buildings, improvements, fixtures of appurtennnces now o herealter erechsd thermon or .pliis"(-d therein, including ail
ApparEtas, squipment, fixtures orarticles, whether in singlé nnlts or centeally contralled, nsed to supply heat, gas, airconditioning, water, light,
hoser; relrigeration, ventilation ot ather serviees, and uny oihiee thing new aof hereafter therein or thereon, the furnishing of which by: lessors
+ to lvssecs s castomary. or appropriate; ingluding screens, window Shades, storm: doots and windows, Hoor coverings, screen doors, in-door
beds, awnings, sfoves and. water heators (il ol which are intended 1o be and ure herehy declared 1o b & purt of sall read estats selieiliior
physically nttached thereto o by pnd glso fogethien with all gasemants and the rents, issues and profits of suld premises which are herehy ©
pledgod, assigned, transforred ani ser overunto the Mortgagee, whether now dige or hereafter to beaome due as provided herein, The Mortgages
15 hereby subrogated 1o the wights of all marlgagees, Tienholders and awners paid of by the niroceeds of the loan herely séoired. A

TO HAVE AND T HOLD thys said PRy, selth said Dulldings, inprovements, fixtures, Appurenances, apparatus avd squipment, wntn
sakil Morigagee forever, Tir the ogea herein set forth, Tree from all vights and benpfits: pader the homestend, exemption and valuation Taws
ol any-State, whish sald dgh and benehts said Mortgagor does herehy release and waive, =

TO SEGURE

(1) the puyment of a Note executed hy the Mortjagor o the order of the Mortgagee hearing even date herewith in the principal sum ol .

)

Twelve Thousand Six Hufidred and no/100—————— 7 ———— Dollars’

(5 1 2, 606 .00 3 ). which Note, together. with nimcmt thereon as therein’ provided, is payible in mqm!_)h: installments of

One Hundred :Thr‘ee"anc.i 67/100 — e Dllars

(8 103,67 ), commencing the first i ; duy af September . i o Ao
e i ;

which payments are to be spplied, st to interest, and Ihe_lw-alzmrs to principal, wntil said indebtedness is paid n full; nl

(2} any advances made by the Mortgagee to the Mortgagor, oF his bccessor in title, Tor any purpose, al uny time befare: the release and
cancellation of this Mortgage, but at fia time shall Hiis Mortgage securs alvances an account of ssid origingl Note together with saith additional
: ; »  Twelve Thousand Six Hundred P ;
- advapees, it e wuntin excess ol and no/100 . sllurs (§ 12;600.00 =illh i
= provided that, nothing herein eontained shall be considered as limiting the smounts that hall be seenred hereby sehen sdvanved 1o protect the
security o1 in devordance with covenants contained f the Mortgage, - % > ° ; :

: Bl the performa o6 of il ol the covepants and obligatians-ol the Mortgagorito the Morigugee, as contained herein and in said Note,
pon transfer of title of the re;a{ estate mortgaged to secure this note the entipre

balance rem Hnin ‘due hereunder méy, at the option.of the mortgagee, be declared
. dte and payva at once., | = ] ek R ST RO
THE MORTGAG R COVENANTS: . ~ sl : ; el e

A 1) To pay said indebtodness and the interest thereon as herein and inssid note provided, or according to any ajgeeement extending
- the time of payment thereof; 12) To pay when die and before any penalty attaches theréto il tayes, special . tnxes, special amesements,
water charges and sewer service charges against said groperty, (neluding those herctofore dus); and to furnish Mortgages, ipon request,
duplicate receipts: therefor, and ol such ftems extended againd suid property diall be convlusively' deemed valid for the phrpose of this
requirement; (3) To keep the’improvements now oo hereafter upon said premises insured against damage by fireNand sick other hazards
cisthe Mortgagee may require fo. be insured againsty and 6 yrovide publie Liability linsucancs and such othér insurance as.the Morigagee
may requice, until sald ingrhlrdm-ga is fully paid, or in ease of forecloturs, until explratio®rof the period of redemption, for the full (nsarahle
¢ vitlue thereal, in siuch companics, through smich wgents or brokers, and in such form as shall be satisfactory 1o the Mortgagert stuch insurince
polivies shall remaits with the Mortgages during said period or periods, dnd contain the wsual clanse-satislsstory 1o the Morigagen making
them. pavable 1o the Mortgagee; and in case of forecksure sale piyable tothe vwner:of the vertificate of sale, Gwner of- any deficiency, any
teceliver proredeniptioner, or any’ grantee In a 'Master's or Commissioner's deeds and in case ol Joss under such policies, the Mertgages
is authorized 1o adjust, collect dnd compramise, in its discretion; Wl claims thereunder and to exeoute and deliver on sehall of 'the Mortgagor
all necessary proofs. of loss, receipts, vouchers, relesses and acquifiances required to be xigned by tlic insurance Fompanies, and the
Mortgagor ngrees to sign, upon demand, all receipts, vouchers and releases required of hirm to_be signed by the Morigagee far such purpose;
and: the Murtgagee is authériced to apply the proceeds of ‘any insuranes claim to the restoration of the property or upon the Indobtedness
higrehy wecured in its discretion, hut mnnlh,y payments shall: vontinue uniill sald’ indebtedness is paid in full; (1) Immediately #lter
dextruction or damage, to commence and firemptly complete the: rehuilding or resforatian of buildings and mprovements now. or !mmn(m»
onsiid premises; unlers Morigagee elects 1o apply on the Indebtedness sccured heveby the proceeds of any Insurance covering such
destoiction lor damages (5) To  keep suid premises in good conditton and repair, withoul waite, and [ree from - any mechsnls's ot other
lien or claim of lien not expressly su{:urdiualed to the lien hereof; (6] Not 1o make, sufler ur permit,any unlawlul wse of o ANy nuisance in
£xist on said property’ nor lo diminish nor-impair ite valie by sny act or omisslon to acts (7) Vo comply with-all-requirements of luw
with respect lo/morigaged premises and s use thereof; (8). NbE to make, suffer of erinit, without the written: pefmisslon of the Mortgagee
being first had and obtained, (a) uny use of 1he’ property for any purpose” other than that for which: it I now used; (bY any alterations
of the improvements, apparatus, appurtenances, fixtures on cquipment now o herealt i upon; sald property, (¢} uny purchase an conditional
sale, lease jor agreement under-which title is reserved fnthe vendor, of gy appamatu, fixtores or equipment to ba-placed in'or upon:any’
buildings orimprov on sild propenty, - 2 Ty i = B
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