the indebtedness gscurad nereby, unless auch proceeds
‘indebtqdngss and all proper costs anud expenses secured: thereby.

. 8, If the total of the payments made by the Mortgagor under (a) of Paragraph 2 preceding shall
exceed the amount of payments actually made by: the Mortgagee as trustee for ground rents; taxes and
assessments or ingurance premiums, as the case may be, such excess ghall be credited on subsequent
payments to be made by the Mortgagor for suchitems or, at Mortgagee’s option, aa truatee shall be
refunded to Mortgagor. If, however, sugh monthly payments shall not be sufficient to pay sueh items
when the sambe shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiency, within thirty (80) davs after written notice from the
Mortgagee stating“ the amount of the deficiency, which notice may be given by mail.. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured herchy,
full ‘payment of the entire indebtedness represented thereby, the Mortgagee as trustés in computing
the amount of such indebtedness, shalll crédit to the account of the Mortgagor any credit balance re-
maining under the ‘provisions of (a) of paragraph 2 hereof, If there shall bo & default under any of the
provisions of this mortgage resulting in a publie sale of the premises covered hereby or if the Mortgages
acquires the property otherwise after defanlt, the Mortgagee as trustea ghall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, -any credit balance
accumulated under (a) of paragraph 2 on'the interest acerued and unpaid and the balance to the prin-
cipal then remaining unpaid on said note. A= :

4, Hawill pay all ground rents, taxeg, assessments, water rates, and other governmental or ’munlclpal
charges, fines, or impositions, levied upon said premises except when payment for all such {tama has there-
tofore been made under (8) of paragraph 2 hereof, and he will promptly deliver the official receipts there-:
for fo the Mortgagee, ‘In default thereof the Mortgages may pay the same, 2!

good condition as at

rtgagee, at its option,

r. Any amounts paid

bet rest at the rate provided for in the principal indebtedness, shall

e & part of the indebtedness secured by this instroment, ratably and on a parity with
es8 secured hereby, and shall be payable thirty (30) days after demand. -

hazard insorance, 61 such type or types and amounts as Mottgagee
improvements now or hereafter on said premises, and except when
“theretofore been made under (a) of paragraph 2 hereof; he will
for. Upon default thereof, Mortgagee may Ppay the same,

the

by yih'eMortgagnx, and each insurance company concerned is
iake payment for such loss. directly to. the Mortgagee instaad of to
ointly. "The insuranca proceeds, or any
option, either to the i i
of the property damaged. _
“te mortgaged propertyin extinguishment of {ue debt: secured hereby, all right. title and
Bt of the Mortgagor in and to any insurance policies then in' force shall pass to the purchaser or

 Upon the zequest of the Mortgages the Mortgagor shall execute and deliver'a supplemental note

o ¥ sums advanced by the Mortgagee for the alteration, modernization, or improve:

‘Mot equest, or for malntenance of said premises, for taxes or assesaments againat the

‘other purpose elsewhere authorized hereunder. Said note or notes shall be secured.,

parity with and as fully as if the advance evidenced thereby were includéd in the note firat

ghove, Said supplemental niote or notes shall -bear interest at the rate provided for in the
Al indebtedness and shall be payable in spproximately equal monthly payments. fus

85 may be agreed upon by the Mortgagor and Mortgagee, im0 agree on the maturity, the w
x suims go advanced shall be due and payable thirty (30) days after demind Lo fs Mortgages,
event shall the maturity extend beyond the ultimate maturity of the note first described above,

there shall be o def#nlf. in any of the terms, iﬁmdi tions or covenants of this mortgage, or of the




