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_olgpy MORIGAGE. .« .. ..
. ; ~ BOOK 157 Rl A oL 4391

THIS AGREEMENT, is mads and ‘ontervd into this 218t gy o« July = 1970,
by and between__ DWIGHT PERRY and BARBARA JOAN! PERRY, his wife @ g :

t__ Douglas  _ county, State of Kansas, referred o hereinafter as Mortgagor, end American Savings Assoclation
of Topeka, a corporation; organized and existing under und by virtus of the laws of the State of Eansas, referred to hereinafter
s Mortgages: . i

WITNESSETH THAT: :

The Mortgagor for and in consideration of the sum of ONE_HUNDRED TEN THOUSAND and NO/100-s=socec--o-

----- - 5 . o . o e

: S R S e P T T ollars (110,000,089
the receipt of which Is hereby acknowledged,do__— < | by these presents, mortgage and warrant unto the mortgages,
its successara and assigns, the following described real estats located in the County of - Douglas |
and Btate of Kansas, to-wit: s £ ks i | :

Lot Six (6) and the South Half of Lot:Five
(5) ini Block Twenty-Five (25) in Sinclair's
Addition to ‘the City of Lawrence, Douglas
County, Kansas, ‘ 2

o

«

Together with all heating, lighting and plumbing equipment and fixtures, including stokers and burners, screens, swnings,
storm windows and doors, window shades or blinds, used on or in connection with any - improvements located upbn the above
deseribed real eatate, whether the same are now locatsd on said real estats or hereafter placed therson, ,
TO HAVE AND TO HOLD THE SAME, together with all and singular, the tenements, hereditaments and appurtensnces .
- therenntusbelonging or in anyway sppertaining forever, and warrant the titls to the same. i
1 ts that at the delivery of this mortgage, the mortgagor-is the lawful owner of the entire interest in and to

premizses and that the mortgagor is the owner: of an indeafisible estate of inheritanca thetein, fres and
those of recoxd. / .: 3 ! :

" The mortiafor rfurthar warrants and sgrees to defend the title thereto against the claims and demands of all persons.
I

7 ‘Iﬁl‘x sgro¢d that this mortgage in given to secure the payment of ONE

o

e memcommcswosDollars (3110,000.0§, -

with Interest thereon at the rate ofineg & one~Fourth per cent per annim — %), together with such charges and
adyances an may ba due and payable to said mortgagee under the terms and conditions of & eertain promissory rots of oven date
herewith and wecured hereby, executed by said Mortgagor to sald Mortgages payablo ns expressed in sald note, and to secure
the performance of il the forms and conditions contained therefn. The terms of said note are hereby incorporated in this mort-

“gage by reference. It is/the intention and/agreement of the partios hereto that this mori‘gaga ghall also secure any future ad- -

vances made to said mortgagor by said mortgages and any and all inflebtednesa in addition tothe amount above stated which
said mortgagor or any uf them may owe to sniﬁnuortgngee, however evidenced, ‘whether by note or otherwise. This mortzage
shall remain; in full force and effect between the parties hersto and their heirs, personal representatives, successors and’ assigns
until all ‘@mounts secured hereinder ‘ineluding Tuture ad "—pnl_ggn full with interest thereon. a0

.. The Morigagor also Agrees and warran

ol Time s of the essence of this agree 1 aﬁot ghall prol;mﬂy gny the sald principal of and said {nterest on the in-
%eﬁfndne‘ss evidenced by sald promissory note and any and all other paymen provided in &aid note and in this mortgage, at the
“times and in the manner therein provided. : =10 P » :

2. In nddition to the said payments of principal} interest, and other charges ({imvided for in'sald note, the Mortgagors shall
gny all taxes and’assessments of avery kind and nature upon the abowe deseribe v_mortgn,gnd property, ‘when the same become
ue and payahle. A sum equal to one-twelfth of the total estimated amount of the current years real estate taxes and assesi
mentsishall ba paid monthly iin ndvance to said Mortgages upon the regular monthly paymeént date, to be used by sald Mortzages
to pay said taxes and sssessments. 1£/the fund so ereated and held by said Mortgagee until said taxes and assessments become
.due and payable is insufficient to pay said taxes and assessments when due, the Mortgagon agrees to pay the difference upon
deniand| from the Mortgagee. If the fund so created excoeds-the amount of snid real estate taxes mnd assessments, the: sxcess
shall be eredited to the Mortgagor and applied on interest or principal or held for future taxes ms sald Mortgages may elect
* The waiving of such monthly payments for taxes and nssessments at sny timaighall not bar'the Mortzagee from later requiring
such payments from the Mortgagor, 3 S

3, The Mortgagor further agrees to procure, maintain‘and pay all premiuma for polisies of linsmrunec in: companies ;iccépt»

* able fo the Mortgagee, insuring sald mortgaged premises aguinst fire, lightning, windstorni or other casualty and extended cov-

erage in an anount equal o or exceeding the unpaid balance of said obligation. Said policies shall have mortgage clauses at-
toched’ therets making loss, §f any, payable to stid Mortgagee as its intorests miy appesr; In the event of loss, the Mortgagor
ghall give immediate notice to the Mortgngee and said Mortoagee is hereby authorized to make proof of Joss if the same is not
roaptly made by the Mortgagor, Said insurance companies are authorized to make paymehts for such loss directly to' ‘the
ortgagee and the proceeds| of such insurance or any part thereof may be applied by the Mortgagee, at its option, either to the
reduction of the indebtedness herennder or to the restoration or repair of the damaged property. In tha event of foreclosure of
this martgage or in the event of transfer of title to the ahove deseribed mortgaged -property In extinguishment of tKe said in-
debtedness, all right, title and interest of the mortgagdr in and to said insurance policies then in force shall pass to Mortgdges.
The Mortgagor agrees to pay & sum equal to one-twelfth of the estimated insurance l:remmms monthly in advance to' the
Mortgapes upon the regular monthly payment dato to:be used by the Mortgagee in paying said premiums, If the fund so ereated
18 Insufficient to pay said premiums, when due, Mortgagor, agrees to pay the differénce wpon demand, and if said fund so held
by Mortgagee for payment of said prémiums when the same become due s in excess of sald premiums, the exceas shall be credited
to the Mortgagor and applied on intérest or principal or held for future inaurance premiums as the Mortﬂnf'ee mnfr clect, The !
waiving of such monthly payments for insurance premiums shall not bar the Mortgages ’lejom later requiring such payments.

4. The Mortgagor agrees that at all times while this mortgage remains in full force and effecg to keppLind mil.intain the bulld-
ings, and other improvenients located upon tha above deseribed real estate In good condition and repair at all times and not to.
allow wiaste or permit » nuisance thereon, ; ¥ i E ; .

b, It is-agreed that in the event of the failure of the mortgagor to pay all real g;stnw; taxes and agsessments when the same
arg by Iaw due and payable, or'in the event of a like failure to'kéep In' force sald policies 6f insurance or to make repairs of said

mortgnged’ premises; sald mortgages’may pay said taxes, assessments and insurance and make said repairs and the amounts go &

~ expended by Mortgagee shall be & lien on the premises: described in this mortgage. Said amount may be recovered with interest .
ata rate not to exceed ten per cent (109) per annum, and safd sums so advanced by. mnrtgngﬁs may, at the option of =zaid

+ Mortgagee bo made a part of the unpaid balance of said note thereby incrensing said unpaid fqnee. Payment of any of zaid
items by ssid mortgagee shall not be construéd as a waiver of ‘that ‘default or of the right of said Mortzagee to foreclose this

I mortgage becausa of such default

6. The Mortzagor agrees to pay all costs, charges and expenses rensonably Incurred or paid at any time by said Mortzages , -

including abstract or title insurance expenses because of the failure of Mortgagor to comply with the provisions of said nota or
of this mortgage and the same shall be secured by this mortgage. : 3

1, The Mort, r.may, by agreement with safd Mortgagee, obtain additional adyances from Mortgageo for any purpose,
whether apecifie hgn‘;ein or not, and such advances shall become a part of the rinc;i‘?::l balance herein, and shall 'be coyered by
_ the Iien,oiP this mortgage; and shall be repaid iin nccordance with the terms and provisions of said note and this mortgage,




