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Any deficiency in the amount of sich ‘aggregite monthly pﬁymem shnﬂ unless made good by the Mo:tgngur
priot to the due date of the next such payment, corstitute an event of default under this mortgage. The Mort-
gagee may collect d Uiate charge’’ hot to exceed two cents (2¢) for each dollar ($1) of each payment more than
fiffeen (15) days in asrears. to cover the extra expense mvolved 1n. handling delinquent payments.

3. That if the total of the payments made by the Mortgagor. under (b} of paragraph 2 p:eced!.ug shall exceed the
amount ol ‘payments-actually made by the Mortgagee: for ground rents; taxes-and assasments or insurance premiums,
- as the case may be, such excess shall be credited by the Mortgagee on subsequent payments of the same natute fo

. be made by the Mortgagor. if, however, the monthly payments made by the Mortgagor under (&) of paragraph 2 preced-

“ing shall not be sufficient o pay ground rents; taxes and anssessments or insurance premiums, as the case may be, ‘

‘when the same shall become due and paynble. then the Mortgagor shall pay to the Mortpagee any amoint necessary
to make up the deficiency, on or before the date when: ‘pafyment -of -sich ground rents, taxes, assessmenta, of insut-
ance premiums shall be due. 1f at any time the Mortgagét hall tender fo the Mortgagee, in accordance’with the pro-
_visions of the note secured-hereby, full payment of the entire indebtedness represented thereby, the Mortgdgee shall,

" in 'computing the amount of such indebtedness, credit to the account of the Mongagur all payments niade underthe
provisions of (a) of paragraph 2 hereof, whicli the Mortgagee has not become obligated fo pay to the Sécretary of Hous-
ing and Urban Development, &ad any bulance remaining in the funds accumulated under the pravisions of (b ) of para-
graph 2 hereof. 1f there shall be a default under any 'of the provisions of this mortgage resulting in -4 public &ale of
the prémises covered hereby: or’if the Mortgagee acquires the property otherwise after default, the Mortgagee shall
apply, at' the time of the commencement. of such proceedings; ot at the time the property is otherwise acquired, the
balance then remaming in the funds accumulated under (4} of paragraph 2 preceding, @s.a credit against the amount
of principal then remaining unpaid under said note and shall properly adjust any poyments which shall hnve been made
nnder ;a} of- pﬂmgmph 2

-4, Thai heowill pay all taxes, assessments, “water rates; ‘and| other govemmeu!nl or tnumcxpnl chiarges, fines, or
impositions, for which provisiod has not heen made hmembc{ore. and  in defaul( thereof the Mortpagee may pay the
Spme;

5, That he. will keep the premises nbove conveyed In as good order snd condition. as lhey are now and w{ll riot
commlt ar permit qny waste thereof, reasonable wear.and tear excep(ed.

ﬁ. Thut the Mortgagor will keep the impmvemeuts now existing or herenfter emcted or the mortgaged premises,
insured as: may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and-for such periods as §t may require and will pay promptly, when dug, any premiums,
on suchdnsurance pravision for payment of which has not been made hereinbefore. All insurance shall be carried in
companies approved by the Mortgagee and the policies and renewals theréof shall be held by it and have attached
thereto loss payable clanses in favor of and in form dcceptable to the. Mortgagee. Injevent of loss he will give im-
mediate notice by mail to the Mortgagee who may: make proof of loss if not made promptly by the Mortgagor, and each
insuraiice company concemed is hereby authorized and directed to make payment for such loss directly to-the Mort-
gagee instead of o the Mnrtgagor and the Morigagee jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortwgee at its opuon, -eithier to the reduction of the indebtedness herehy secured or to the restoration
ot repair of the property damaged. In'event of foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the debt secured hemby. all right, title and interest of the "do'(gagm in and to any in-
surance policies then'in l'orce shall pass to the purchaser or grantee.

7; That if the Morigagor fails to 'make any payment pruvided for in 't.hiﬁ mortgage for taxes, insurance premiums,
repair.of the premises, or'the like, then the Mortgagee may pay the same and all'sums So advanced, with Interest there«
on at the rate set forth in the note secured hereby from'the date of such adyance, shall be payable on demand ﬂnd
shall bg gecured hereby. = - 5 i

o : 5 )
8. That if there shall be a dcfnult in nny of the. terms, ccmdmons or covenants of this mortgage, or of lhe nnlv: ges
scured hereby, then any sums owing by the Mo:tgapor to the Mortgﬂgec shall; at the optlon\of the Mortgagee; become
immediately due and payable. The \10rtgdg(’e shall then have the right to ente, into the possession of the mortgaged

premxses and.collect the rents, issues-and profits thereof. In the event of ‘any default, as herein described, this mong

* gage may he foreclosed. Apprui-semenl ia hereby waived: 2= I =L iy LEd

9 The Mortpgagor further agrees that should’this mortgage and the note secured hereby not be eligible for insur-
ance under the National Housing Act within six months from the date hereof (written statement of any: officer of
the Departmenl of Housing and Usban Development or authorized agent of the Snuetury of Housmg and Urban Devel-
'opment dated subwquenl to the gix months " time from 'the date of this’mortgage, declining to insure said
* . note and this mortgage being deemed conclusive proof of such mehgianiy), the Mortgagee or the holder of the note
‘may at its optmn, declare all sums qecured hiereby mxmedm\ely due and pn\ﬂble

Notice of the exercise of any opuon granted herem to the Mortgagee is not requued to be given, The coyenants
“herein contained shall bind, and the ‘benefils and advantages shall inure to, the respective heirs, executors, admin=-"
istrators; successors and assigns.of the-parties hereto. Whenever used, the singular number shnll include the plural;

the pluml the singular, and the use of any gender shall be apphcable to all genders.
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