‘And the Mortgagor covenbnts with the Mortgagee:that he is lawfully seized in fee of the premises heraby conveyed, |
o that he has good right to'sell and convey. the same, -as aforesaid, and. that he will wartant and defend the title thereto
forever aghinst the claims and demands of all pertions whomsoever, S
This mortgage (s given (o secure the peayment of the principal sum of ' Eighteen Thousand and AO()/lOO ,

: e Dollars (518,000,000 Gl =y
a8 evidenced by a certain promissory note of even'date herewitls, the terms of which are incorporated herein by refer-
ence, payable with intetest'af the rate of elght and one-half per contum ( 85" %)
per snnum on the Gnpaid balance Aun‘.til paid, principal and interest to be paid at the office of

' The Fidelity Investment Company In Wichita, Kansas '
or at such other place as the holder of the note may designate in writing, in monthly installments of One Hundred

Ahirty-efght and A2/100 mmmmmmamee o -~ Dollars

(8138, 42 ) commencing on the first-day of August 4 19707, and on the

first day of each/'month thereafter, until the principal and-interest are fully paid, except that the final payment of prin-
cipal end infterest, if not sooney paid, shall be due and payable on' the first day of July, 2000,
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The Mortgagor covenants and agrees as follows: it

1. That he will promptly pay the principal of and!intefsst on the indebtedness evidenced by ‘the said note, at the
times and. in the manner therein provided. Privilege ia reseived to pay ithe debt in whole, or'in an amount equal o ‘one
‘_ or more, monthly payments on the principal that are next due on the note, on the first day of any month prior o maturi-
| Ay: Propided, however, that written notice of an intention to exercise such privilege is given at least thirty (30) days
| priorito prepayment;” and’ provided furtber that in the event the debt is paid in full prior to maturity and at that time it
i85 insured under the provisions of the National Housing Act, he will pay to the Mortgagee an adjusted premink charge;
~ of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted premium
exceed the aggregate amount of premium charges which would have been payable if the mortgage had continued to be
insured maturity; such payment to be applied by the Mortgagee pon its obligation: to the Secretary of Housing
" jand Urban Development on sccount of mortgage insyrance. e ' 2
2. That, _tpgel_hér,with,\ and in additionito, the monthly payments of pringipal and interest payable under the terms
the: note seeumf hereby, the Mortgagor will pay to the Mortgagee until the sald note iz fully paid, thefollowing:

Lo provide the holde Kereof ?it@_'fﬁnda'to pay the nexf mortgage insurance prémium if
s : otel secured h are insured, or a monthly charge {in len of a mortgage insurance

prem by the Secretary of Housing and Urban Development, as follows: -+

o date and this instrument are insured or are reinsuted under the provi-
 amount sufficient to accumulate in the hands of the holder one (1) -
" the annual morlgage insurance premium, in order to provide such holder with
1such premium to/the Secretary of Housing and Urban Development pursnant ta the Nation-
ousing Acf‘;‘s'snmggded, snd applicabls Regulations thereunder; or - e i ey 5
o long es said note of even date and this instrument are held by~ the Secretary of Housing and U
lopment, a monthly charge (in lieu of & mortgage insurance premium) which shall be in'an amount
 orie-twelfth (1712) of one-half (%) per centum of the average outetanding balance due on the hate - .
d without taking into account delinquencies or prepayment; .~ S e A
‘taxes and special assessments next due on the preise%"tw~
will next become due and payable on policies of fire and other
(hereby (all as estimated by the Mortgagee) less all sums already
elapse before one month prior fo the date when such ground .
elinquent sums to he held by Mortgagee in;u:}:: :
ecial agsessments, before the same. become dellaquent; shd. -

ing subsections of this paragraph snd all payhents to be made under

together and the aggregate amount. thereof shall be paid by the Mori-

to be applied by the Mortpagee to the following items in the order set
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contract-of Msurance with the Secretary of Housing and Urban Development, .
eu of morlgage: insurtnce premium), as the case may be; ' : i




