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LAny deficiency im the. amount of such aggregate monthly ‘payment- shall, ﬁnleﬁs made good by the Mortpagor
- prior to"the due date of the next such payment; congtitute an event of default under this mottgage. The Mort-
gagee may collect.a ‘“late charge™ not to exceed two cents (2¢) for each doliar ($1) of each payment more than .
fifteen (15) days in arears (o cover ithe extra éxpense inyolved in handling delinguent payments,

3; That'if. the total of the payments made by the Mortgagor under (bj of paragraph 2 preceding shall exceed the
amount of payments actually made by the-Mortgagee for ground renis, taxes and asseséments or insurance premiums,
ag the case ‘may be, such excess shall be credited by the Mortgagee on subsequent payments of the same nature to
be made by the Mortgagor, If, however, ‘the monthly payments made by the Mortgagor under (4)-of patagraph 2 préced-
ing shall not be sufficlent to: pay ground rents, taxes and HSSessments or insurance premiums, as the ca

« when ‘the same ehall become .due and payable, then the Mortgagor shall pay to the Mortgag
to make up the deficiency, on or before the date when: payment of siich groliid rents, {axe S8ments, or insyur-
ance premiums shall be due, If at-any fime' the Mortgagor shall tender to the Mortgages, in accordance with the pro-
visions: of the note secired hereby, full payment  of the entize indebtedness tepresented thereby, the Mortgagee shall,
in computing| the amount of ‘such ifidebtedness, credit tp the acoount of the Mortpagor all pavments mode under the .
provisions of fa) of paragraph 2 hereof, which the Mottgagee has not become obligated'to, pay to the Secretary pf Houg- - «
ing and Urban Development, and any balance rcmi;inlng in-the funds sccumulated under the provisions: of (b} of para-
graph 2 hereof, If there shall be a default under any of ' the provisions of this morigage resulting in a publid sale of
the premises covered heteby or if the Mortgagee acquires ihe property. otherwisie after default, the Mortgeges shail
apply, at the time of the comh?ncemept of such proceedings, ‘or af the time the property is ofherwise dcquired, the
balance then remaining in the funds accumulated under () of Paragraph 2 praceding, as a credit Against the amount
of principal then remaining unpaid under said note and shall properly ndjust any payments which shall have been made
under fa} of paragraph 2. > : s

: ‘ ey % _ ) ’ .
o= 4 That he wiil pay all taxes, assessments, water mtes, and other Bovemmental or municipal charges, fines, or
Ampositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
aemeri AL R . ' S
"I‘hat he'will keep the .p&mises above conveyed in as good order and condition ag they are how and will not
commit or permit any waste thereof, reasoriable wear and tear excepted,

gagor will keep the_improvements now existing or hereafter stected on the mortgaged Premises,
equired fr gainst loss by fire and other hazards, casualties and| |
uire and will pay peomptly, when due; any preminms
All insurance shall be caried in
ibe held by it and hiave attached
able to the Mortgagee. 'In event of loss he will give im-
tof loss if not made prompily by the 'Mongagnr, and each
v | directed to make payment-for such Joss dirsctly to the Mort=
ead of to'the Mortgagor and (he Mortgagee jointly; ‘and the insy toceeds; or any part thereof, may be
@ Mortgagee at its option; e to the réduction ( :
€ property damaged.. In event of th )
inguishment of the debt secured hersby, all right, title and interest of the Mortgagor in atd teany in-
ies thea in:force shall pass: {5 he pulcha;eg or granteg, R R e e T

insumnég premiums, .-
) ¢ » with interegt there=
e;-shall be payable on demand ‘and

8hall beia default'in any of the terms, conditions or covenants of this mortgage, or of the nate sas
: 3 by the M

by th ¢ Mortgagee ghall, at the option of the Mortgages, become
Mor! ave the right to enter Into the possession of the mortgaged’
of In the event f goy default, a5 hereln deacribed, this mort-

s

f . time from the date of this mortgage, declining to insure said
L conclusive proof of such ineligibility), the Mortgagee or the holder of the note

‘seciired lereby inmediately due and payable, ; '
i frtgages 13 fiot req _iven. The covenants .
pective heirs, executors, #dmin.

umber shall include the plursi; -
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