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Any deficiency in the amount! of 'such aggregate monthly payment shall, unless made- good by the Mortgagor
prior fo the due date of the next suchi payment, constitute an event of default under this mortgage. ‘The Mort
gagee may collect a “‘late charge™ notito exceed two cents (2¢) for each dollar (§1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved!in hiandling delinquent payments.

" 3, That if the total of the payments madeé by the Mong‘ago;‘ under th)of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for ground rents, taxes and assessments or insurance premiums,
us the cose may be, such excess shall be credited by the Mortgagee on‘s_nbsequem payments of the same nature 10
be made by the Mortgagor. If; however, the monthly payments made hy the Mortgagor under (b) of paragraph 2 preced-
ing shall not be sufficient to pay ground rents; taxes and assessments or insutance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, or insur-
ance premitms shall be due, If at any lime the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the rote secured hereby, full payment of the entire indebtedness represented thereby, the Morggagegz shall,

provisions of fa) of paragraph 2 hereof; which the Mortgagee has not become obligated to pay to the Secretary of Hous~
ing and Urban Developmeént, and any balance remaining in the funds accumulated under the pmyisioqs‘_ of {jof para-
graph 2 hereal. If there shall be a default under any of the: provisions: of this mortgage resulting in & public sale of
the premizes covered hersby or if the Mortgugee acquires the property otherwise after default, the Mortgagee shail
apply, at'theitime of the commencement of such proceedings, or at the ftime the property is otherwise acquired, the
balance then remaining in/the funds accumulated under (b} of paragraph 2 preceding, as a credit agiinst Lhé.amoun;
af principallthen remaining unpaid unden aid note and shall properly adjust any payments which shall have heen made
under (g} of paragraph 2. ; 2l s . ‘ SR

‘4. That he will pay all taxes, u’sséssments, water rates, and othier governmenfal di municipalicharges, 'ﬁn'es, oF
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgages may pay the

same.
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& That he will keep. the premises above conveyed in as good order and condition asg they are now and will not
commit of petmit any; waste thereof, rensonable wear and tear excepted. L l :

6. That the Mortgagor will keep'the improyements now existing or hereafter erected on the mortgaged premises,
JAnsuted as may be required from time to time by the Mortgapee against-loss by fife and other hazards, casualties and
‘contingencies in such amounts and for such' periods as!it/may require and will Pay promptly, when due, any premiums
o such insurance provision for payment of which has’not been made hereinbefore; All insurance shall be carried in
compariles’ approved| by the Mortgagee and the policies and renewals thereof shall be keld by it and have attached
thereto loss payable: claises in favor of‘and‘ in form acceptable to the Mortgagee. _Ia event of loss he will give im- -

_ mediate notice by mail to the Mortgagee who may make proof of loss if not made ptomptly by the Mortgagor, and each-
insurance company concemed is hereby authorized and directed t6 make payment for such loss directly tothe Mort-
gagee instead of to the Mortgagor and the Morigsgee jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to the restoration
or repair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the mottgaged
property. in extinguishment of the debt seciired hereby, all right, title and interest of _the Mortgagor in and to any. in-
surance policies then in force shall pass to the purchaser of grantee. il A

7. That if the Morigagor fails to make any paymént provided for in this mortgage for taxes, institance preminms,
irépair of the premises, or the like, then ‘the Mortgagee may pay the same and all sums so advanced; with interest there-
on at the rate set forth.In the note secured hereby from the date of such advance, shall be pavable on demand and

shall be secured hereby. : .
8. That if there shill be ‘a'def?ult in any of the terms, cﬁﬁdi!_ions ‘or covenants. of this mortgége;dr of the note so-
- cured hereby, then any sums owing by the Mortgagor (to the Mottgagee shall, at the option of the Martgagee; beconme
immediately di@ and payable; The Mortgagee shall then have the right fo enfer into the possession of the morigaged
premiseés and collect the rents, issues and profits thereof. In the event of any default, as herein described, this mott

goge may be foreclosed, Appraisement is hereby walved. - e
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9. The Mortgagor further agrees that should this mortgage ‘and the note secured hereby not be eligible for insur-

ance under the National Housing Act within gix ‘months'from the date hereof (written statement of any officer of'

the De'ﬁartmt-nt'of Housing and Urban Developmén!,or authorized pgent of the Secri:!u_ry of Housing and Urban Devel-

; upmen!'dal_ed"subscquenl to the gix months ., time from the date of ihis. mortgage, declr-' ing to insure said
note and ‘this mortgage, being deemed conclusive proof of such ineligibility), the Mortgapgee or the haolder of the note t
may, at its option, déclare all sums secured hereby immediately’due and payablé. A

Notice pf the ekercise of any option granted hereln to the Mortgagee is not required to be given. The covenants
herein contained. shall bind, and' the benefits and advantages shall inure to, the respective heirs, executors, admin-
istrators, successors and ussigns of the parties hereto, Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall be applicable to all genders. ; : :

)

TR

=

in ‘computing the amount of such lndebledaess, credit to the account  of the Mortgagor all payments made underthe '~ -




