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Any deficiency in the amount of such sggregate moathly payment shall, unless made g00d by the Mortgagor
prior to the due date of the next mich payment, constitute an event of default under this gags, The Mort-
-gages may collect a *‘late charpe® not to exceed two cents (2¢) for each dollar (81 of each payn !

fifteen (15) days in arédrs to cover the extra expense involved in handling delinquent payments.

.| 3. That if the total of the payments made by ‘the Mortgagor under. (4} of paragraph 2 preceding shall exceed the ‘
Aamoynt of payments actually made by the Mortgagee for gromnd rents, toxes and assessments or {péurnnc&!..prﬁmiums,'
as ‘the case may be, such excess shall be credited by the Martgagee on subsequent payments of the same nature to

* [be made by the Mortgagor. If, however, the monthly payments made by: the Mortgagor under (5) of paragraph 2 preced-
ing shall not' be sufficient to pay ground rents, taxes and assessments or insurance premjums, ‘ag the case may be,
when' the same: shall become due and payable, then the Mortgagor ‘shall pay to the Mortgages any. amount necessary:
to make up the deficiency, oni ortbefore the date when payment 'of such ground rents, taxes, asaessmmtn! or insur}

" ance premiums shall be due, ‘If at any time the Mortgagor shall tender to the ,M_értgagge. ih accordance with the pro-
visions of ithe note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall,
in‘computing the amount 'of such indebtedness, credit to the account-of the Mortgagor all payments m;ﬁe under the
provisions bf (a) of paragraph 2 hereof, ‘which the Morfgagee has rot become aobligated o pay to the Secretary of Hous-

. ing and Urban Development, - aining in the funds accumulated under the provisions of {b}of paras -

Egtaph 2 hereof. s 4l de ; t any of the provisions of this morfgage resulting in a public-aale of
the: premises covered hereby or if the Morigages acquires: the property otherwise after default, the Mértgagee shall '|
apply, at the time of the commencement of Sl proceedings, or ot the time the property is atherwise Acquired, the
balance then remaining in the funds accumulated.under fb} of paragraph 2 preceding, as a.credit aguinat the amount
of principal then remaining unpaid under:said note and shall propecly‘adjust any payments whith shall have béen made
under ()| of paragraph' 2, e I ; . : I P i Bl
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4, That he will pay all taxes, agsessments, water rates, and. other govetnmental ‘or' municipal charges, fines, or '

. -« ‘impositions, for which provision has not beed made hereinbefore, and i default thereof: the Mortgagee: may pay the

Same, P : o
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(5« That he will keep’ the' premises above cﬁnv'cyed in as god{i-dkder, and condition as they are now and will not.
<ommit or permit any waste thereof, reasonabla wear and tear excepted, - ‘

. 0w - s .

6. That the: Mortgagor: will keep the improvements now existing or hereafter erected ort the mortgaged prémises,
insired as may' be required from time to time by the h!qftgaéée'pgainst loss f)g fire and other hazards; casyaltics and
“contingencies. in such amounts and for such periods as it may require and will pay promptly’, when due; any premiums
on such insurance provision for payment of ‘which has not been made hereinbefore, All insurance shall be carried in

companies approved by the Mortgagee ‘and the policies and renewals| thereof shall be held by it and have attached

. thereto doss. payable clanses in favor of and in form acceptable to the Mortgagee.  In event of loss he will give im-
mediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, nnd gach

- insurance company concemed is hereby authorized and directed to make payment for such loss directly to the Mort- -
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance Jproceeds, or any part thereof, may be
applied by the Mortgagee at its option; either %o the reduction of the Indebtedness Hereby secured or fo the restoration
or repair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the debt’ secured hereby, all right, title and interest of the Hoxigﬂgor' in and to any lin-

- surance: policies: then in force shall pass to the purchaser'or grantee. f i i

"7 That'if the Mo}tgagor fails to make ‘any payment’ prt:;vidgd for in this mortgage for taies, insﬁ(anoe premiums,
x€paix of ithé premises; or the like, then the Mortgagee may pay the same-and all sums so advanced, with interest there-:
on a{ the rate setforth in the note secured hereby from’ the date of such advance, shall be payable on‘deinun'd and

shall’be‘secured hereby. :
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..o 8. That i’f“tﬁ;éte shall be a default'in any of the tchﬂﬂ,_cbﬁditimmof covenants of this mortgage, or of the note se-
cured hereby, then any sums owing by the Mortgagor fo the Mortgagee shall, at the option of the Martgagee, become
immeﬂiately due and payable; The Mortgagee shall then have the right to enter into the possession of the mortgaged
. premises and colléct the rents, issues and ‘profits thereof, [n the event of ,anj/ defaunlt, as herein described, this mort-
gage may beifo’xecloség.. Appraisement is hereby waived: ST i e R i i
9, The Moftgagor further aprees that should this' mortgage and the note secured hereby ot be: eligible for insur- .
ance under the National Housing Act within®™ 0 months. from the date hereof (wrilten statement of any officet of
the Department. of Housing and Urban Development or:authorized agent of the Secretary of Housing and Urban Deyel-
opment dated subSequent to the. & mop time: from the.date of this mortgage, declining to insore said -
note and this mortgape, being deemed conclusive proof of such ineligibility), the Mo_ﬂgngéc or- the holder of the note
may, at its option, declare all sums secured hereby ‘immediately due and payable; - Fra =
Notice of the exercise .of ‘any ogition granted herein to the Mortgages is not required to be given. ‘The covenants
herein contained shall bind, and the benefits and advantages shall inure to; the espective heirs, ‘executors, admin- -
istrators; successors and assigns of the parties hereto.” Whenever used, the singular number: shall include the plural,
the plural the singular, and the use of any gender shall be applicable to all genders. ;
o
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