| 10 SECURE 16 e e e e TR B e i e
()" the payment of & Nots executed by the Mottgagar to the order of the Morigagee bearing even date herewith in the principal sus

. Twenty-six Thousdnd Two Hundred Fifty and PO/ 00— Bl
8 26,250,00 ). which: Note, togethier with intercat lbmon s !h;iéiﬁ pravided, is payable in mopthly !nuallnuuol

Two Hundred One and 85/100 ; ~Dollary
(8.201,85 )icommencingthe  fipat ’ ' o September 170,

which paymerits are to be applicd, first, 10 interest; and the balance ta principal, until said f;ldchlcdnmhvlﬂ nfall,

(2). any advances made by the Mortgagee 1o the Mortgagor, or his successor in titls; fnr any purpose; st any time belore the release and|
cancellation of this Morigage, but at no time shall.this Mortgage sccure advances on account of said otiginal Note together with such sdditions] e
: Twenty-siX Thousand Two Hundred :

advances, in'a sum in excess of - Fifty and no/1:00 - Bollars (3 26, 250,00 )
provided that, nothing lierein ained shall be considered as limiting the amounts that shall be secured hereby when advanced 1o protect the
seourity ot in secordance vfilh rovenants contained  the Mortgage,

(3)  the performance of all of the covenants and obligations of the Mortgagor to the Murlgngnc; as contained herein and in said Note.

Upon transfer of title of the real estate mortgaged to secure this note the'entine
balance rem Y\in% due hereunder may, at the option of the mortgagee, be declared
due and payable at once.” : SRR ' = :
THE MORTGAGOR COVENANTS: :

A (1) To pay said indehtedness and the intprest thereon as herein and in &aid note provided, or aecording 'to any agreement extending
the time of payment. thereof: (21 Te: pay when' due and before any penalty attackies thereto all taxes, spechal’ taxes, pecial asessments,
waler charges, and sewer service charges against said property (including those heretofore due), and 1o firnish Mortgages, upon' request,
duplicate receipts therefor: and. il such items extended againet said property shall be'iconclusively deemed valid for the purpose of this
requirement: (3) To- keep the improvements riow. or liereafier upon said premises insured ugainst damage by fre, and such other hazards”

- s the, Morigages may require 1o be insured againsts and to provide public liability insarance and such other insurance as the Mortgagen
may. requirs, until said indebiedness & fully paid; or in case of Tareclosure, until expiration of the pertod of redemption, for thia full fnsarabie
salue thereof, du such compunies, thvouglt suchagents or Brokers, unid in sueh form as khall be satisfactory 1o the Mortgages: such insurance
policies shixlk ritfrain with the Mortgagee: during said period ‘or periods, mnd_ contuin the usual clause satislactory to e Mongages making
them payalife to the Martgagee  and in case of foreclosure sale fugable 1o the awner of the cortificate of sale, ownet of any deficioncy, any
feceiver ar redemptioner; or sny grantes in & Master's or Commissioner's derd: and In case of loss under such polivies, the Mortgagee
igauthorised o adjust, collect and compromise,in itg discretion, all claims thereunder anil Yo exerte and deliver on wehall of the Mortgagor
all” necessary, frools of los, receipts, vonchors, | i to be signed by the insurance companies, snd the
Mortgagor agrees to gign, upon demand. all reqeipls,
and the Mortgagee s authorized to apply the proceeds of any insura of {tlig: property or e | :

. hereby seeured in s’ diseretion, but: monthly paymenta; shall - continie until said indebteduess s paid in ity (3} Immediately afier
“ destrustion or damage, to von md prompily icomy the vebuildingor restoration of huildinge an imipr now or Kereafier
| maikaid premises; unless Mortgagee dlects o apply on the indebtedness secared hereby the proceeds of any inmimnce rosering such
destruetion ar damage; (5) To krcp‘ #aid premises in good condition and repair, without waste, and free from -.«3 mechanic's or other
tien' o, cluim of licn nok expressly gu bordipated tol the Jien hereof: (6) Not to make. sufler or permit any unlawiul use of or any nuisance to
existion wald property not ¥o. diminish: non impaic its value by any aet or omission. to scts {7} To comply with all requirements of law

. iR respent to mortzagted premises and. the use theref; (B Not to miuke, suffer or permit, without the wrinten: permision of the Mortguges
being hrat had and obiwined, {a) ariy use of the property Tor any purpose othtr than that for whick it is now wsed; by uny altefations

<ol the improvements, apparains, appunienances, ixtires or eqaipment now or hetenlier ipon il propecty; (e} any puschase on conditionsl

- pales leass or agreoment under, which |fitly i8 reserved in’the vendar; of any AppEratus, hxtices: of equipment. 1o b placed fh or apun any

- buildings or Hoprovemerts un said proparty, !

B In order fo-provide for the paymeni of ‘taxes, nssessments, insurance preminms, and other annual charges upon (he properly
socuring this indehtedness, | promise 1o pay maonthly to the Mortgagee, in addition to the ubove payments, a sam estimated” 1o bepquivalent
1o onetsellth afzsuch items, ‘which payments may, at the option of the Mortzagee, (a) be held by it ‘and| commingfod “with=other: sich

. funds or ite own funds for the pagment of such ftems; (b be cartied in & savings avcount and withdrawn by it b pay such ifemues oy
Lelibe oredited to the: yopaid hilgnce of sajd|indebtedness as yeceived, provided that the ‘Mortgages advances upon ({:i.u obligation sums
suffieient to- pay said fitems as the same accrue and become payahle. I ithe amount estimated to be suflicient to pay sand ilems §s not
suflicient, I'promise to pay the diffeience upon: demand. If snch sums are held ar earried in s savings account, the same are herehy pledged
Lo further secure this indebtedness, The Mbrigages is anthorized to, pay said items ns charged of billesd without further inguiry. !

A iy L ; : ! o

2 This mortgage contract provides o sdditional advances shich mity bomade at the option of e Mortgages and seenred by this
marigage, and it is dgeeed it in the event of such ndvances the amount thereol may be added to ihe minttgage debt and! shall increase -
the unphid balance of the note hereby. secured by the kmount of such advance ind hall be o pattof sald note indebtedness ynder ali of
the terms of smid note'and this contract as fully as if o new smch note and comtract weire: execnted anid delivered. An Additional Adhvance
Aproement muy be given and aceepted for such advanee and Provision mnay be made {ue different munthly payments and i different interest
rate and stlier express modifieations of the rontract, but inall ather reapects this vantract shall remain i full force and effect af o suid
indebtedness, including all adsances, ¥ Z

I} That'ify sase of failuce 1o perform any of the covenants herein, Morgugee may di on Mortgagor's lniidf exerything s convenanted
that' said Morigages may slso. do any aet it Anay deem tircessary 1o protect ihe lien eréofs that Mormzagor will repiy Upoh dvfmanf] any
moneys pald ‘or dishursed by Moftgagee: for ans of ths abave purposes and Such monexs together witl nterest therean st the h'.‘"’"f“
fate tor which it is then Jawful to contract shall heconie <o misch additional indebtedness secured by this mortgage: with:the same priority
as the roriginal indebtédiess and ‘may. be included in iny deceer foreclosing this morigage and:be puid out of the rents o preceeds of:
sale ol siid| premises if not otherwise paids that it shall not be obligatary upon the Mortiagee to ingaite into - the valldity of any len,
encumbratios or clain afvanelong moneys is above atthorized; bt nothing herein contained shisll be constroed ax requiring the Mortgages
to advanie any moness for any purpose nor to.do any act. hereunder: and the Mortgages: shall not incur any personal Bability hécmuse of
anything it may do or omit to dohereander . ; i

E* That i1 is the intent hereol 1o stcure. pryment of said wote and ohligation whether the entire amount shall have heen advanced
to thie Momtgagor at the date Hereof, or at-a later dule, and Yo seture any other_ mmount ot amounts that may-he- pdded -t - the-tnortgage
indef i under the teems ol this mortgage contraets > -

E' That in the, event Ih’v‘.msn(‘(bhi“‘--nl’ said property or any. part thereol becomes vested inl 0 persan other than cln: Mortzagor, the
Mortzages may, without notics tasihe Mortgagar, denl with such successir ‘or successors in interest with rrlprrnrr 1o this murteuge and
the debt herely secred in the same manper as with the Mortgagor, and may lorbear to sue or may extend time for payment of the debt; .
seeured herehy, without dischurging or in-uny way allecting the lability of the Mortiagor hereunder or upon the debi heteby Secured;

; : iy ] % e o~

G “That time is of the essénee hereat and il default be mads. in periormance of any covenant hercin contained or in mukin_;: any.
payment under said ot or abligation br amy extonsion or renewil thereol, or i procerdings },‘r Instituted to enforce any other Tien or
harge upon any of said property, or upon the filing of & proceeding in - bankniptey-hy: or sagainst: the Mortgager, or if. the Mnm;agtfl

" oahall; make an assigriment [or the hehefit ol his reditors or il his property be placed. ander (funlml ol or in énstody of dny vourt, (WI!!
the Martgagar abandon any ol:said property, then and in any ‘of gaid weents; the Morigagee is hereby authorized and empowered, at fis
option und without “affceting the lien herely created or the priotity of said’ lien or any eight of 'l_h.-_\l:ul}:m:rv herstinder, 1o declare
withonl natice, all sums cecured herehs immedistely dun- and  payahle, whethier or not such default be vremedind l:}' Mortgagor, and apply
toward e payment ol &qid mortgage indehtedness any indebrednes ol thie Martgagee: 1o the Mnnaa:?n and waid Mt?nuuar-f- oy also
immetliately proceed 't foreelose this morfgage, and in any Toreclosire a sale may be. made of the premises en masse without vffering the
severul parts separately: Sl | i < ’

o iy That abe Moitgagee may emplay counsel for advice jor other legal service at the Mortgngee’s disarétion In fonnection with: any

T disued 45 10 i debt liereby: Secured ‘or the lien: of 1his Instrument, of any, litigation: 1, which the Mortgagee may bel mads 4 ‘;burt)' on

N aceount of thislien or which may affeer. the title to the property securing the indebtedness herohy secured or which may aflect zaid debt or

“lion and any reasonable nllulnv)‘"p fees o inturred shall:he added to und be a part ‘nl the  debt hmrby nﬂ-uml_. :\x\x posts' aivd expenses

reasonabIWinenreed i the foreclosure of this mortgage and sale of the propurty securing the same and in conpeation| with uny other dispute

of IRidtion affecting saiid debit or liens ineluding reasonal ly estimated. torconcliide’ the fransaction, shall be added to un.tl be a

art of the Mebt herchy sccured. All sueh amounta shall be payable:by the Mortgagor toithe Mortgagee onidemand, and if not paid i shall

" Ee inelndéd in any decree o judgment usiw pert of said mortgage debtand shall includeinterest at the highest contract rate, ot il no such
s ‘I(mnfnfu'l\rulr then af the legal rate; £ B

1 Tn case the martgaged property, or any' part thereof, shall be iaken liy- condemnation, the Mortgagee ' is hereby empiwered to
collect and recelve all compensation which may be paid lor any property taken or for damages to any praperty not laken and nll-r?ndcmnn(mn
compensation so received shall be forthwith applied by the- Mortgagee as it may -elect, {0 the Immediate reduction of the indebtedness
secured hereby, or 16 the repair and restoration of any property ‘so damaged, provided that any excess over the amount n_f the indebted:
uess shall be defivered to the Mortgagor or his assignee. S e ¢




