(D If and so-long as said note of even date and this instrument are insured or are reinsured under the proi-
slons of the National Housing Act, an amount/sufficient to accumulate in the hands of the holder!cne (1)
« month prior-to:its dus date the annual mortgagé insurancé premium, in.order to provide such holder with
the funds to'pay such premium to the Secretary of Housing find Urban Dévelopment pursyant to the Nation-
.al Housing Act, as amended, and applicable Regulations thereunder; or 3 i
(1) If and 8o long as said note of even date and this instrument are held by the Secretary of Housing and Ur-
ban Development, a r‘mnthly charge (in lieu of a mortgage insurance piemium) which shall be in an amount
equal to one-twelfth (1/12) of one-hulf (%) per centum of the average outstanding balance due on the note
computed without taking intolaccount delinquencies or prepayment; -

«{h):A sum equal o the ground rents if any and the taxes and special agsessments next due on the
ered by this mortgage, plus the premiums that will next become due and payable on policies
hazard insurance on the premises covered hereby (all as estimated by the Mortgagee) less all sums alréady
paid therefor divided by’ the number of months to  elapse before one month prior to the date when such ground
rents, pmmiurris, taxes and assessments will become delinquent, such sums to be held by Morgg'ageé in trust

* to pay said ground rents, ptemiums, taxes and special assessmen

premises cove
of fire and other

ts, befon; the same become delinquent;. and

All payments mentioned in the two pwcetljng__subsr:ctiqns of this parageaph and ail payments to be made under
the note secured hereby shall be added together and the sggregate amount thereaf shall be paid by the Mort-

gagor each month in @ singlé payment to be applied by the Mortgagee to the following items

in'the order sef
forth: S

(1) premium charges under ‘the contract of -insurance with the Secretary of Housing and Urban Development,
-or monthly charge (in lien of mortgage insurance premiumj, as the case may be;
(1I) ground rents, 1[ any, tg){%},_ assessments, fire_bnd other hazard insurance premiums; P
(IlT) interest on the note secured hereby; and : i '

{1V) amortization of the principal of said note. . —— o

05,

Any deficiency in the amount of, such aggregate monthly payment shall, unless made good| by -the Mortgagor
prioe o the due date of the next such payment, constifute un event of default under this mortgage. The Mori-
pagee muy collect.a “late charge”” not o exceed two cents (2¢) for each dollar (51) of each payment mare than
fifteen (15} days in arrears to cover the extra expense involved in hr.mrlling"delimfuﬂm payments,

3. That i the total of the Payments made by the Mortgagor under (¥} of paragraph 2 preceding shall exceed the
amount. of payments actually imade by !h(_e Mortgagee for jground rents, taxes and assessments ot tngurance premiums,
s Ihe puse miy be, such excess shall be credited by {he Mortgagee on subsequent payments of the same natute 10
be made by the Mortgagor. [f, however, the monthly payments mode by t}_\e Mortgagor under (4} of pardgraph 2 preced-
ing shalll not be suificient. to pay ground rents; taxes and assessments of insdrance premiums, as the tase may be,
when the same shall become die and pavable; then the Mortgagor shull pay £6the Mortgagee any amount necessary
{6, make up the deficiency, on or before the date when payment of such ground rents, taxes, aksessments, ar insuf-
ance premiums shall'be due, [If af any fime the Mortgagor shall tender to the Mortgagee, in nccordance with the pro=
" visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall,
in computing thelamount of such indebtedness, credit to the account of the Mortgagor all payments'mnde under the
provisions. of {a) of paragfaph 2 hereof, which. the Mortgagee has not become obligated to.pay to the Secretary of Hous-
ing and Urban Development‘pand' any balance remaining in the funds accumulated under the provisions of (k) of para-
graph 2'hereof. If there shall be a défault under -any of the provisions of this mortgage resulting in @ public sale of -
‘the’ premises covered hereby or if the Mortgagee acquires the propetty otherwise after default, the Morigapee shall
- apply, at the time of the commencement of such proceedings, or at the time the property is ofherwise acquired the
‘balance then remaining in the funds accumulated ander (5] of paragraph 2 preceding, a8 a credit-against the amount
of prificipsl then remaining unpaid Gnder said note and shall properly adjust any payments which shall haye been made
under fa) of paragraphi 2, L ; ;

4. That the will pay all [axes, qssessments, waler rates, and other governmental or municipal chirges, fines, or
impositions, for which provision has not been made hereinbefore, and in defauli thereof the Mortgagee may pay the
L=Samey . g . L

Lot - = e = = R o
S That he will k the premises above conveyed in as pood order and condition o5 they aré now snd will not
‘commit or permit any waste thereof, re able wear and fear excepted, y .

% 6. That the Morteagor keep the improvements now existing or hereafter srected on the o
insured & requ from time to.time by the Mortgagee

‘contingencies in such amounts and for such pe 3Tt mby réquire and will pay promptly, when due, any premiums

1 kisurahce provision for payment of which has 0 ‘made hereinbefore. All insuranc shall'h _‘arrmd_xgi'

~ ‘companies ;:pprmu by the- Morfgages & anck renewals the | 3

£ nd have attached
theteto loss payable clauses: in: favar of and in form acceptable to the Mort

e will give im-
mediste noti who may milke praof of I ; tade prompily by the Mortgagor, and each
insurance compuny concemed, is hereby authonzed sand directed to m payment for such loss directly ito the Mort-
pagee instead of 1o the Mortgagor andrthe Mof ¢ jointlyy and the insurince proceeds, or any part thereof; may be,

y the Mortpapes at § ption, eithier to the réduction of the indebledness h y secured 0110 the restoration
cvent of foreclosure of this mortgape or ather transfer of title to the mortgaged
propesiy ih shment -of the debt” secured hereby,“all right, title and interest of tie Mortgagor in and“to any in-,

" Burance poli then 1n'fo 1o the purchaser or graniee,- it

] ¢ =z
7. That if the Mortgagot fails fo make any payment provided [of in this morfgage for taxes, insurance premiums,
repair of te premises, or the like, then the Mortgagee may pay the same and all sums so advanced, with interest there-

on dl theirate set forth in the: note secured hereby from the date of such gdvarice, shall be payable on demand and
shall'be secured her ; ; il : i

8¢ That if there shall be a default in any of the terms, conditions .or covenants of this mortgage,or of the note se-
icured hereby, then ‘any sums owing by, the Mortpagor to the Mortgagee sliall, nt the option of the Mortgugee, become
immediately due and. payable.” The Mortgagee shall then have'the right o enter into the possession of the mortgaged
premises and collect the rents, issues and profits: thereof, In the event of any default, as herein described, this mori-
gage may be foreclosed. Appraisement is hereby waived, - 2 : 2

a




