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.. Any deficiency in ithe amount’ of ‘such apgregate’ monthly payment shall, unless. made good by the Mortgagos -
Y 5 prior to the die date of the next such payment, constituté an event of def; :

_ i _ sult under this mortgdge. The Mort-
gagedl may collect a “Inte charge'’ not to exceed two tents (2¢) for vach dgl

Ilar (81) of each payment more thiag
. lfteen (15) days in arrears. o cover-the extra expense involved in-bandling delinquent peyments, o
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3. That if the tatal of the payments made by the Mortg{agbp under (b} of paragraph 2 prece
© amount of payments actually made by the Mortpagee for ground rents, faxes and axge
as the case huy be, such. excess shall be crediled by'tlp_‘«’ﬁiungugccmn subséquent payments of the Bame nafure.qoe

be, made by the Mortgagor, “If, however, the monthly’ payments mdde by the Mortgagor undér (4} of paragruph 2 preced-

ling shall not_bu sufficient to pay ground. rents, taxes and ASSesSments o insurance premiums, us the chse’may bhe, e
when the same shall become due and payable, then the Mortgsgor ‘ghall pay ito the Morgagee any amount necessiy
1o make up the deficiency, on or belote 1he date when payment of such ground rents, axes, ass
ance premiums-shall be due, - If at any. time the ﬁlong'ngm shall tender 1o the Mortgagee, in accordance with tfie pro-
visions of the note secured hereby, fulll pagment of the entire indebtedness represented thereby, the Mortgages shall,

in’ computing the' amotint of such indebtedness, credit to the account of the Mctr!‘ll"ig-" al% payments piade underihe !
provisions of fa) of paragraph 2 liereof, which the Mortgapee has nat become obligated fo pdy ty the Secretary of Hods-
ing and Urban Development; and any bilance rcm:«ining\ in: the funds accumulated under the provisions of {6} of p
graph 2 hereof, If there shall be a diglault under any of the proy ¢
the prémises covered heréby ‘e if the Mortghgee acquires the
apply,:at the time of the commencement of such proceedings, or at the {ime the property is otherwise acquired, the
'bnlgnée then remaining in the funds accumulited under (hj.of paragtaph 2 X

2 pn:':.'a_'ding;. a5 a credil against the amount
of principal then remaining unpaid under said note and shall properly adjust any piyments which shall have heery made
under {a) of paragraph’ 2,

ding shall exceed the
SEMENLs qr insutinee premiums,

menis, or insur-

A=
igions of this moflgage resulting in @ public sale of
property otherwise after default, the Mortgages shall
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4, That he will pay-all taxes, assessments, water rates, and other goveramental or municipal charges, fines, or
impositions, for which provision has nof been made
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hereinbefore, and in default thereof the Mortgagee may pay.the

5. That he will keep the premises aboye conveyed in - as pood order and condition as they dre now and will not
cOmmit or permit any waste thereof, reasonable wear and tear excepted, :

6. That the Mortgagor will keep the ;mp'rovemcnts now existing or hereafter erected on the murlgaped prem
insured a8 may be required from fime (o time by the Morfgagee against Joss by fire and other hazards, cas 2
contiigencies insuch amounts and for such periods as it may require and'will pay promptly, when due, any premis
on such insurance provision: for payment of which has rot been made h(ir’ﬁinbcfore‘” Allinsurange shall be carried: i
‘ companies approved by the Mortgagee and the policies and renewals thercof shall be held by it and have dttached
thereto logs payable-elauses ‘in favor of and in form acceptable to*the Modpagee. In event offloss e will pive im-
mediate motice by mail to the Mortgagee wha may make proof al loss 1L not made prompily by the Mortgagor, snd each
~insurance company concemed is hereby authorized and directed to make pityment foy such loss directly toithe Mort-.
gigee instead of fo the Mortgagor and the Mortgages jointly, and the insutance proceeds, or any parl thereol, may be
app!g'ed by the Mortgagese st its option, either to the reduction of the indebtedness hereby! secured or to the veatoration
or repait of the property damaged.. Iy event of foreclosure of this mortgage Or other transfer of title to the mortgaged
property in extinguishment of the debt secured hereby, all right, title and interest of the Mortgagor in and to any in-
. Sutance policies then in force shall pass to the purchaser or grantee, Sy i
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‘7. That H theMortgagor faila to make' any payment provided for in this mortgags for taxe
repair of &Gﬁ{éﬁises, or the like, then the Mortgagee niay pay the Same and all sums sp
o’ at iﬁé;ume‘sset:fa;lh in the note: secured heteby frofi the date of such advs
iﬁﬂ% secﬁ}qd herehy, i .
MO i ‘
»7‘,- B. That ifsthere shall be a defaultiin any of the ters, conditions
é?n‘z{“qg&‘:;,_ thien. an

8, insurince preminms,
advanced, with interest there<
wce, shall be payablé on demand and

fr.covenants of this mortgage, or of (he note me.
¥ sums owing by the Mortgagor to the Mortgagee shall, at the option of the Mortigagee, become £
immediately” due and payable. The Mortgagee shall then have the right to enter into the possession of the mortgaged
premises.and collect the reats; issues and profits thereof. In the event of any. default, as herein described, this morte
gage may be foreclosed. Appraisement is hereby waived. :

9. The Mortgagor further agrees that should this mortgage and the note secured hereby not be elipihle for insur-
< ance’under the National Housing Act within . & WORLEE from the date hereof (written statemant of any officer of
the: Departnient of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Devel-
- opment dated:subsequent to the = & montha time _from the date of this mortguge, declining to insure Said
niote ‘and this! mortgage, being deemed  conclusive proof of such ineligibility), the Mortgagee or the“holder of the note
‘may, at its option; declare all sums secured hereby immediately due and payable 3
! > 1

Notice:of the exercise of any option granted hetein to the Mort Ragee is not required fo be given.
herein ‘contained ‘shall bind, and ' the be’neﬂ%and advantages: shall inure to, the rtespective heirs, executors, admin-
-isttators, successors and assigns of ithe parties hereto. Whenever used, thé'singular number shall include the plural,
< the: plural the singular, and the ase of any gender shall ‘be applicable to all genders, ; i

The covenants
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AN _WITNESS. WAEREOF the Morthagor(s) have  hereu
bove written, ... e e :
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ato set theirhand(s) and seal(s) the day and year Lirag ! -
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o SORRET B ltayof | Jwme. v g D
in ‘and|for the. Coun nd State aforesaid, personally appeared i
; L.“m ﬁggptm

onally known to be the same person(s) who
ledged the execution of same, =




