Any deficiency in the amount/of such aggregate monthly payment shall,’ unless imade good by the Mortgagor
prior o the due date of the next such payment, constifute an event of default under this mortgage. The Mort-
gagee may collect.a “late charge not.to exceed two cents (2¢ ) for each dollar (§1) of each ‘payment more than
fifteen (15) days in arrears to cover the extra expense involved inihandling delinquent payments,

] A : ;

3. That if' the total of the payments made by the Mortgagor under {#) of paragraph' 2 preceding shall exceed the
amount of payments actually imade by the Mortgagee for ground renls, taxes and aséessgnents or insurance premiums,
as the case may be, suchi excess shall be credited by the Mortgagee on subsequent payments of the same natute to
be made by the Mortgagor. 1f, however, the monthly payments made _hy(lhe Mortgagor under (4} of paragraph 2 preced-
ing shall not be sufficient to- pay pround rents, taxes and assessmemts or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such ground ftents, taxes, assessments, or insur-
-ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
yisions of the note secured hereby, full payment ofithe entite indebtedness:represented thereby, the Mortgngee shall,
in computing the amount of such’indebtedness, credit to the account of the' Mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof, which the Mortgagee has rot become obligated to pay to the Secretary of Hous-
ing and Urban Development, and any balance remaining in: the funds accumulated under: the provisions of (#)of para~ '
graph 2 hereof. [If there shall be a default under any of the provisions: of this mortgage resulting in a public &ale of
the: premises covered hereby or if the Mortgagee: scquires the property otherwise after default, the Morigagee shall
‘apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the
balance then remaining in the fiunds accumulated under (bF of pariprph’@ preceding, as a credit against the amount
of principal then remaining unpaid under seid note and shall properly adjust any payments which shall have been made
under (a) of paragraph 2. ' ; S g '

s Thet-he will pay ull taxes; assessments, water tates, and sther povemmental or municipal charges, fines, or
impositions, for which provision his nol been made Hereibefore, and in default thereof the Mortgagee may pay the |
same, >

5. That he will keep: the premises ahove conveyed in as good order and condition -as they are now and will not
commit o permit uny waste thereof, reasonablel wenr ind tear excepted. »

6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mortpaped prémises,
. insured i ired from time o time by the Morigagee agninst loss by Tire and other hazards, casualties and
. tontingendies in such amounts and! for such periods as it may require and will pay promptly, when due, any premiums
ion such insurance provision for payment of which has not been made Wereinbefore.. All mnsutance shall bé caried in
companies approved by the Mortgagee and the policies and renewals thereof shail be held by it and have attached
thereto loss. payable clauses in)favor of and in form acceptable to the Morigagee. In event of loss he will give im-
mediate motice ‘by mail fo the Mortgagee who may. make proof of loss if not made pramptly by the Mortgagor, and each
insurance company concemed s hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instead of to the Mortgapor and the Mortpagee jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option, eithet to the reduction of the indebtedness hereby secured ot o the restoration
or tepair of the propeity damaged. In event of foreclosure of this mortgage or other transfer of fitle to the mortpaged
propetty in‘extinguishment of the debt secured ‘hereby, all right, title and interest of the Mortgagor in and to any in-
surance galicies then in force shall pass to the purchaser or grantee, N,

e 7,,T[\:Q if;k{\e Mortpagor fails to make m;y payment: provided for'in this mortgage for taxes, insurance prerpiums,A
14pair of the premises, or the like, then the Mortgagee may pay the same and all sums so advanced, with interest there-

i 0 at the ;rate set forth inthe note secured hereby from the date of:such advance, shall be payable on demand and

%, ‘st [fhe sgoured hereby:
- S L

: f:’_then: shalllbe a default in any -:{l'lh(: lerms, conditions or covendnts of this mortpage, or-of thie note se-
ciredvhiereby, ‘then eny sum§ owing by the Mo or to the Mdripagee shall, -at the aption of the Morigages, hecom
“immediately vue and g all then have the right to enter into the poss on of-the mortgag
prentises and collect th : thereof. In the event of any defsult, as herein deseribed, this mort-
gage may be foreclosed, Apptaisement is hereby waived, - ; i : o
r agrees that should this mortgage and the note secured hereby not be eligible for insur-
g Act within £ from the date hereof (written statement of any officer af
the Department of Housing ard Urban Development or authorized apent of the Secretory of Housing and Urban Devel-
opment dated ent. fo the |

: time  from the date of-this mortgage, déclining to insure said
being deemed i proof. of such ineligthility), the Mortgagee or the holder of the note .
may, at its option, ‘declare all sume uréd heteby immediately dus and payable, L s :
Notice of the éxercise of any option granted herein to the Mortgagee is not réquired to be given, The covenants
herein contained Ibind, an s and advantages shall inuré to, the respective heirs, executors; admin-
sors and ass gn hie parties hereto, Whenever used, the singular number shall include the pliral,
ngular, and the use of'woy gender shall'be applicable to all genders, 2 ai

)




