And the Mortgagor covenants with the Mortgagee that he is lawfully seized in fee of the premisies hereby conveyed;
that he has good right 10 sell and convey the same, as aforesaid, and that he will warrant and defend the title thereto |
forever against the claims and demands of all persons’ whomsoever, : S
. ‘ ; ;

This mortgage is given to secure the payment of ‘the principal sum of=-eu-a

SIXTEEN THOUSAND FIVE HUNDRED AND NO/10 Pollars (§ 16, 00
as evidenced by & cc‘rlain‘pﬂnhissory note of even date herewith, the terms of which are incorporated herein by refer-
ence, payable with Interest at the rate of ¢ and Cne Half - pet centum (. H=1/2
per annum on' the: unpaid balance until paid, prigeipal and interest to be paid at the office of I

The Kangas City Mortgage Company LI Kanean Oity, Missours : ’
or at' such other place as the holder of the note may designate in writing, in monthly installments of
e e e ONE HUNDRED TWENTY SIX AND 85/ Hollars
(5 126,89 . )i <o cing on the first day of Dotober ; 19070, and on the
tirst day of each month thereaﬂer,%he principal and’interest are fully paid, except that the final ment of prin-
cipal and'interest, if not sooner pald, shall be due and payable on the first day of Ser

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
times and. in the:manner therein provided. Privilege is resetved to pay the debt in whole, or in an amount equal to.one
or more/monthly payments on the principal. that are hext due on the note, on the first day of any month prior to matiiri-
ty: Pravided, bouever, that written notice of an intention to exercise such privilege is given at le thirty (30) days
Prior to prepayment; and provided furfher that—n—the event the debt is paid in full prior to maturity and at that time it
is insured under the provisions of the National Housing Act, he will pay io the Mortpagee an adjusted premium charpe
of ‘one’ per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted premium
exceed the aggregate amount of premium charges which would have been payable if the mortgage had continued to be
insured untl maturity; such payn.xent‘!_.o' be applied by the Mortgagee upon its obligation to the Secretury of Housing
gnd Urban Development on sccount of fortgage insarance. By

2. That, together with, and in addition to, the monthly payments of principal and: interest payable underithe terms
of the note secured hereby, the Mortgagos will pay to the Mortgagee ‘until the said;note-is fully paid, the following
. sums: y : : e e . i ;
" () An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium il
this instrument and the note secured. heteby are insured, or a monthily charge {in lieu of & mortgage insurance
premium) if tb:zygte‘ held by the Secretary of Housing and Utban Development, as follows:

(1} 1 apd 50 long 45 said note of even date and this instrument are insured: or are reinsured under the provi
sions of the National Housing Act, An amount; sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annugl mortgage insurance premium, in order to. provide such holder with.

“the funds to pay such: premium to the Secretary of Housing and Urban Development pursusnt'to the Nation-
~'al Housing Act, as amended, and applicable Regulations therennder; or = R il
(I0) If and so long as said note of even date and this instrument: are held by the Secretary of Housing and Ur-
" 'ban’Development, a monthly charge (in lieu of a morfgage insurance premium) which shall be in an amotnt

equal to one-twelfth'(1/12) of one-half (14 per centum of the average: outstanding balance dus on the note
" 'computed without taking into account delinquencies or prapayment;
{8) A sum equal to the ground rents if any and the taxes end special assessments next due on the premises coy-
. ered by this mortgage, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premizes covered ‘hereby (all s estimated by the Mortgagee) less all sums already

* paid. therefor divided by the number of months ‘to elapse before. 'one month prior to the date when guch ground

rents, premiums; taxes and ossessments will become delinquent, such sums to be held by Mortgagee in trust
- pay said ground rents, premiums, taxes and special msSesyments, before the same become delingtient; and.

fe) All .pqyments mentionediinthe twa p;ecading six'bs.eclions of this paragraph and all payments {o be' made under
ithe' note “secured hereby.shall be added together and the aggregate amount thereof' shall be paid by the Mozt~ -
gagor each month in a single payment fo be applied by the Mortgagee to-the following items in the ordessat

(1} premium charges under the contract of insurance ‘witi: the Secretary ol Housing and "Uthen Development,
: or monthly charge (in leu:of mortgage insurance premium), as' the case may bej S
- {1 ground rents; if any, taxes; assessments, fite and other hazard insurance premiums;.

(ID) interest on the note secured hereby; and
(IV) amortization of the principal of said note.




