Any de(i_clem:_y_ in the amount®of such aggregate monthly: payment: shall, unl made good by the Mmlg:igcﬁ
prior to the due date ob-the next such: payment, constitute an event of default under this morigage. The Mort=
gagee may collect a “Iq(c chirge not 6 exceed ents (2¢) for each dollay ($1)-of edch payment more than
fifteen (15) days in Artears 1o cover the extra e involyed: in handling delinguent payments,

3. That if the total of the payments made by the Mortgagor under () of parageaph 2 preceding shall excesd the
amount of payments sctually made by the Mortgagee for ground rents, taxes and a5 ssments or indurance premiums,
as. the case may bey such excess shall be credited by the Mortgagee on subsequent payments of the same natlire to
be made by, the Mort agor. If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preced-
Jing shall not be sufficient to pay: ground rents, taxes and as i or insurance premiums, 48 the case may be,
when the same shall become due and puayable, then the Mortgapor shall pay fo the Mortgugee any amount neces ary
to make up the deficiencts on or before the: date when payment of such ground rents, 't as ais, o inSur-
ance’ premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pros
visions of the note secured hereby; full payment of the entire indebtedness represen thereby, the Mortgagee shall,
in) computing the amounf of such indebtedness, credit to the account of tha Mortgagor all payments made undet the
provisions of {a) of paragraph 2 hyereof, which the Mortgagee has not become obligated to pay to th elary of Hous-' |
ing and Urban. Development, and any. balance remuining in the funds aceumulated under the provigions of 14 ) of pata-
graph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public
the premises covered hereby or if the Mortgagee acquites the property otherwise after defaulf, the Mortgag
apply, at the time of the commencement of such procesdings, or at the time the property is ather icquired, the

"= . balance then remaining in the funds accumulated under {4} of paragraph 2 preceding, &S & credit against the amount
of principal then remaini unpaid under said note and shall properly adjust any payments which shall have
* tnder (a} of paragraph 2 R .
£ ; .

4, That he wjll pay all taxes, assessments, water rates, and other governmental or municipal ch
impositions, for which provision has not been made hiereinbefore, and in default thereof the Mortg
same. : R

5. That he -will keep the premises above conveyed in as pood order and condition as they are now and will nst
commit or parmit any waste thereof, reasonable wear and-tear excepted. - 4
b Ty Lt

6. That the Mortgagor will keep the improvements now ex]isking or_herenfter erected on the mottgaped pn{:mises,
instired as may. be required from time. to time by the Mortgagee against losa by fire and other hazardd, casualties and

- contingencies: in such amounts and for such petiods. as it may require and will pay promptly, when due, any premiums
ot such insurance provision for payment of which-has not been made hereinbefore. All insurance shall be carried in
companies approved by the Mortgagee and the policies and rencwals thereof shall be held by it and have attuchied

thereto loss payable clauses in favor of and in form ucceptable to the Mortgagee. In event of loss he will give im-

! ' the Mortgagee who may make proof of loss if not made promptly by the Mottgagor, and each
insurance company concemed is hereby authorized and directed to make payment for such-loks dirsctly 19 the Mort-.

-gagee instead of to the Mortgagor and the Mortgagee jointly; and the insurénce proceeds, ot any part thereof, may b

applied by. the Mottgagee at ite option, either to the reduction of the Indehtedness hereby secured or to the restoration

o repair of the property damaged, In event of foreclosure of this mort gdge or other transfer of title to the mortgaged

properfy in extinguishment of the debt secured hereby, all sight, title and interest of the Mortgagorin and to any in-

sUrance ‘p.oiicles then/in’force shall pass to the purchaser or grantee. = : :

7. That if the: Mortgagor fail' to make any payment provided for in this mortgdge for ‘taxes, insurance premiums,
epnir-'ol' the premises, or. the like, then the Mottgagee may pay the same and all sums 5o advanced, with intéres| there-
“on at the rate set forth in the note secured hereby from' the date of such advance, shall be payable on demand and .
shall be secured hereby. = s :

p 5 ! g < s - )

8. That if there shall be a default in any -of the terms, conditions® or covenants of this mortgage; or of the note ge-
cuzed.‘hereby, then any sums owing by the Mortgagdt fo the Mottgages shall, at the option of the Morigagee, become
immediately due and payable. The Mortgagee shall then have the right to enter. into the possession of the morgaped

remises and collect the rents, issues and profits thereof. In the event of any default, as herelii described, this mort-

ge may be foreclosed. .Apprainement is hereby waived,

9. The Morigagor further dgrees.that should this mortgage @nd the note sacured hereby not be eligible for insyr-

-ance under the National Housing Act within six months from the date hereof (written statement of any officer of

- the Department of llqggin‘,@@_llrb Development or authorized agent of the Secretary of Housing and Urban Devel-

. ‘opment dated subsequent to the si% months .. MHme from the date of -this mortgage; declining to insure said

| d this mortgage, being deemed conglusive. proof of such ineligibility), the Mortgagee or the holder of the note
oft, declare all sums secured hereby immediately due and payable, ey e 1

:exercise. of any option granted herein to the Mortgagee is not required to b given. The covenants
shall bind, and the benefits and adyantages: shall inure to, the respective heits, executors, admin-
successors and asaigns of the prties hereto.” Wheneter used; the singular number shall include the plural,

al the singulsr, and the use of any gender shall be applicable to all genders, i ; ]
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