of the note secured hereby,! the Mottga ; pay to the. Mortgag i ald note is fully paid, the following
S sumey ! LG LA ] o i e

‘(a) An amount s'niﬁé'lan‘l to 'provide thd holder he th. o phy the next 'moﬁé" “hipurm;ég ﬁ_t’hi;:iqh {0
this inatrument and the note secure nouthly. charge (in"leu of & mortpags insuranced., s
premium) If they are held by the 5 retary of Housing and Urban Development, as follows: : j :

(D 1€ and so long as said note of even-date and this instrument @re insured or are reinsared undet the provi-
sions of the National Housing Act, an amount sufficient to sccmiiate in the hands ‘of ‘the holder ofe (1)
month  prior to/its due date the annual mortgage insurance premium, in order to provide: such holder with
the funds fo pay such: premium to the Secretary of Housing.and Usban Development pursuant to the Nation-~
al Housing Act; as nmend'e.d,'an'd applicable Regulations thereuqder; of x ; ;

(1) It and/ 6o long as'said note of even date and this instrumént are held by the Secretary of Housing and Ur-

| \ban'Development; ‘& monthly chiarge (in lieu of a mortgage insurance preminm) which shall be in an amonnt
equal to one-twelith {1/12)'of one-half (34) per centiim of fhe average outstanding balance due on the riote
computed withont taking into account delinquencies or prepayment; :

" (b)A sum equalito the ground rents if:any and the: taxes and Special assessments next due on the premises coy-
ered by this mortgage, plus. the premiums that will next become due and payable on policies of firé and otlet
linzard insurance on Ahe premises covered hereby (all a5 estimated by the Mortgagee) less all sums already
paid! thetefor divi'ded‘_by the numberiof months to: elapse_‘befo,_ * one month prior toithe date when such ground
rents, premiums, {axes and- assessments will become delinguent, such sums to be; held by: Mortga trust

| “to/pay-said: ground rents, premiums, taxes and special‘qssessrr‘nengé. béfore the same become delinquent; #nd

- te) All pay;ner;tx mentioned 'in| the two preceding subsections of this' bamgrap_h‘ and all payments to be made und_e& i
the note secured hereby shall be added together and the aggregate amount thereof shall be' paid by the MonY
gagor each month in & sifgle payment to be applied by the' Mortpagee to the following items in the oider et
_for!'h:'_‘rr § ‘ & | : . =
(1) premium chnrgps under the contract of insurance with the Secretary of Housing and| Urban Development;
. or monthly-charge (in lieu of maztg’qge,ihsuranc‘g premium), s the case may be: i i
any, taxes, assessments, fire and other hazard iinsurance premiums;
the note secured hereby; and :
n of the principal of said note.

= i pet 5 ¥
Anyideficlency in the ameuat of snch dggregate monthly payment ahall, unless made good ‘by the Mortgagor
prior to the due date of the next such payment, constitute an evest of default under this mortgage, The Mort-
" 'gagee may collect a ““late chatge™ nof to excead two cents (2¢ ) for each dollar ($1) of €ach payment mome than
iftean (15) days in arcears to vover the extra expense Involved in handling delinquent paymenis, i
g i 2 > =

¥ -

3.AThnt i t‘heligo{ulv of ihe payments made. by tfue'hlarigﬂgor under gb} ‘of paragraph 2 preceding shall exceed the

amount of payments actually made by the Mortgagee for ground ‘rents, taxes and assessments or insurance premivms,
a5 the case may be, such excess shall be éredited by the Mortgagee on subsequent payments of the sSame nature to
 be made by the Mortgagar, If, however, the monthly payments made by the Mortgagor undef (41) of paragaph 2 preced-
ing shall not be sufficient to pay' ground rents, taxes and assessments or insurance preminms, as the case may be,
‘when the same shall hecome: due and. payable; then' the Mortgagor shall pay to the Mortgagee any ambint necesiary.
to make up! the deficiency, on ot befors the.date:'when payment of such’ ground rents; taxes, aStessments, or instie
- ance premiums shall be due. 1f at any time the Mortgagor shall tendet to the Mortgugee, in accordance with the pro-

5 visions of ihe note secured hereby; full payment of the entire Indebtedness represented thereby, thie Mortgagee shall, ‘= -
Jin-computing the amount of such indebtedness, credit to the accouft of.the Mottgagor all payments mude underthe
provisions of: (a) of paragraph 2 hereof, which the Mortgagde has not become ohligated ta pay to the Secretuty of Hous-
ing and Usban Develapment, and any balance remaining in the funds accumulated ‘under the Pprovigions n! (B)of para- o
graph 2 hereof, If there shall be a default under any of the provisions of this mortgage resulting in '@ pgfb.lic saleof .-
the -premises covered herehy or if the Mortgapee scquires the property otherwise after default, the Mortgages shall

apply, at the time commehcement of such praceediﬁgs, ot at the time the properiy is otherwise icquired; the

balance then remaining in the fmds sceumulated under (k) of paragraph 2 preceding, as 8 credit uguinshthq'amnunp
of principal then remaining unpaid under said note and shail properly aﬂjust any: payments which shall havé been made

under (a) of paragraph 2. b z
4. That he witl pay allitaxes, AasSessments, water rates, and other governmental or municipal: charges, fines, ur

impositions, for ‘Alhichipmi.'isicn_ hag nat been made hereinbefore, and.in default (hereof the Mortgagee may phy the

Same, : .

At e will keep the premiSes dbove conveyed in as good order and condftipn as thézy dre now and will not

commit of permit uny waste thereof, reasonable wear and tear excepted.’

5

6. That ithe Mortgapor will keéep the improvements now existing ot hereafter erected on the mortgaged premises,
Ansured as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as it sy require and will pay promptly, when due, any premiums
‘on;such insurance provision for payment of which has not been made hereinbefore, All insurance shall be carried in
companies apptoved by the Mortgagée and the policies at{d renewals: thereof shull be held by it and have attached

",‘j‘._t_ht_emlo_'Toss payable clauses in favor of and in form acceplable to-the Mortgages. In avent-of loss he will give im-
medidte notice by mail to the-Mortgagee who may imake proof of loss if not made promptly by the Mortgagor, and each
Insurance company concemed ik hereby: authorized -and directed to make payment for such loss directly to the Mort-
gagee instend of (o the Mortgagor and the Mortgagee jointly, and q}rie Insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its Gption, either to the reduction of the indebtediess hereby gecured or to the restoration
or tepair of the property damaged. - In event of foreclosure ‘of this mortgage or other transfer of title to the mortgaged
property. in extinguishment of the debt secired hereby, all-right, title ‘and interest of the Mortgagor in‘and fo any in-
surance policies then in force shall passto the purchaser or grantee.

7. That if the Mortgagor falls to make any. payment provided for in this ‘mortgage for taxes, insurance prém{:lms,
fepui_r of the premises, or the: like, theh the Mottgagee may pay the same and all suma 80 advanced, with inlerest there-
on at the) rate set forth in ithe note secured herehy from the date of such advance, shall be:payable on demand and
shall be secured hereby, - A s “ SR s ! = ; ;




