Any deficiency in the amount of Buch aggregate monthly payment: shall, unless made good by the Mortgagor

prior to the due date of the next guch payment, constitute an event of default undey this morfgage. The Mort-

gagee may collect a “Jate charge’ not lo exceed tivo cents (2¢) for each dollar ($1) of each payment moe than
', lifteen (15) days in atrears to cover the extra expense Involved in handling delinquent payments, =

* 3. That if/‘the total of the payments made by the Mortgagor under (5 of paragraph 2 preceding shall exceed the -
amount of payments actually made by the Mortgagee. for ground rents, taxes and asseasments or insurance premiums,
as the case may be, such excess shall be'c:editeé-by the Mortgagee: on subsequent payments of the same nature to
be mude by the Mortgagor,  If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preced-
ing shall not be sufficient to pay ground. rents, taxes and assessments or insuwance premiums, as the case muy be;

- When the same’ shall become due and payable; then the Mortgagor shall pay. to' the Mortgagee any amount necessary
to ‘make up the deficlency,-on or before the date when payment of such ground I8} toxes, assessments, or insure
" ance premiums shall be due, If at any timethe Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the'riote secored hemhy,lfull payment of the entire indebtedness represented thereby, the Mortgagee shall, '
in, computing the amount of such indebtedness, credit to the account of the Mortgagor all! payments made under the
. provisions of (a) of paragraph 2 hereof, which the Mottaagee has not become obligated topay to the Secretary of Houg-
Jing and Urban Deyelopment, and any balance temaining in the funds accumulated under the pmf'isions of (& ) of para-
graph 2 Nereof. If thera shall,\l‘:ae_a default under any of the provisions of this mortgage resulting in @ public sale of
i the premises covered heteby of if the Mortgngee acquires the property otherwise after default, the Mortgagee shall
" apoly, et the time of tha! commencement of such procesdings, or at the time the property is. otherwise acquired, the

ice then remaining in the funds acoumnlated under (5) of pamgraph 2 preceding; as a credit apainst the amount
1 1 ng unpald under-said note and ehal) properly adjust any payments ‘which shall have been made -
under (a) of paragraph 2 it ! i ] A A

4 'I‘hét_ he 'will| pay all taxes, ,assessmenvtsv, water rates, and other| govemmental of municipal c'harges, fines; or
mpositions, for which provision hes ot befn madé hereinbefore, and in default thereaf the Mortgagee may pay the
at he: will keep ihe premises. above conveyed in as good order and condition as they are now and will not

 Bommit or permit any wasle thereof, feasonable wear and tear excepted, . i
6. That the jor will -keep the S oW, ¢ v hereafter erected on the moripaged premises,
1 d i time by the Mortgapee aghinst losy hy fire and other hazards, casualties and

ire snd will pay promptly, when due, any premiumg

: : ] ; = hereinbiefore. ATl insurance shall be carried in
Figagee and ‘the policies and 'renewale’ thereof shull be held by it and have attached
favor of snd’ in form acceptable fo'the Mortgagee. In event of Toss he will give im-
‘may make proof of oss if not mude promptly by the Mortgagor, and each

authorized and' directed to make payment fdr suchloss directly to the Most-

M e jointly, snd the insurance proceeds, ar any patt thereof, muy be

either to the reduction of the indebtedness. hiereby mecuted or to the restoration
In:event of forecloaure of this mortgage or other transfer of ttle to the mortgaged
ebt:Bectred: herebyr, all right, title and- inferest of the Mottgagor inand to ary in=.

puss to the purchaser of grantes, :

[ martgage [for fayes,; insurance premitims,
/ the same and ail sums o advanced, with interest theies
the date of euch nd\_'gnc'e!.ahnll be payable on demand dnd

3 sl Ly L) 1 .

conditions, oricavenants of this martgage, or of the note se-
3 Mortghgee shall, at the option of the Morigagee, bacome
16 enter Into the possession of the mortgaged.

defaull ax herein desodbed, this morts

cured hereby nol be eligible for irisuh
ireof (written statement of any officer of
the Secretary of Housing and Urban Devel-
of this mortguge, ‘declining fo insure said
¥} the Mortgagee or the holder of the nate

due and’ payable,




