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waste on said premises or to do or permit’ any iother. act whereby the property hereby
“conveyed shall become less viluable. = RS e

J : e A -

keep the buildings on said premises constantly insured for the benefit of suid motigagee
against loss in such companies and for such coverage and a ts asmay be satistaltory fo said,
mortgagee until the debt secured hereby is fully paid;. the premiums becomtng d solicies
insuring the premises covered by this mortpage shall be paid in 12 equal monthly inst: Iments, each
instalment to be in an amount equalito 1 /12 of the annual premitam next due on. the: policies
insring the premises covered by this mortgage, less all sums alréady paid th 2, wehichimounthly
instalment shall:be rmude together with and in addition to th monthly payrients of principalt and

‘ To keep all‘the imptovements on $aid premises’ in good order ‘and fopairiand not to'do or |
N I provements: perrait

interest) payable under the terms and canditions, of the note secured hereby, 'said suni ta be held '

by the mottgagee in trust to pay the premiums above mentioned before the same becomes delinquent.

To furnish and leaye with said Mortgapee during the existence of said loan, abstracts'of title
covering said land. : :

1t is ‘expressly understood and apreed between the parties ‘hereto ay follows:

That should said Mortgagors.. fail to pay any patt of the principal ‘or int
ta the terms of the note secure by this mortgage or fail to pecform 'all
and agreements herein contained, the entire debt remaining s
option’ of said Mortgages become at once due and payable, ‘wit

That should'said Mortgagora:.. fail to make payment of any ¢ charges or
levied against said property or any part thereof before the same become deline T
may, at its option, pay the amount of such tax, charge or assessment, together with
incident thereto, and any amount so paid shall be repaid by said Mortgagor...... to sald Mortg
on demand with interest thereon at the rate of ten per cent per annum from the date of I
by said Mortgagee, and unless so repaid shall become = patt of the debt seaured by this m

o and.the entire debt remaining secured by this morttgage shall at the option of said Mort

“become at once due and payable, without notice.

Ao Maintatning In'the event of actual or threatened waste, demalition, or removal of any building erected
Imiprovements on said premises, the entire debt remaining Secured by this mortgage shall at the op

In I;wezx‘:bfixg
| Insurance

Mortgagee become it pnce due and’ pagable, withiout notice,

In the event the Mortgagor. s shall, for any reason, fail to keep said premises so insured as
~heretnprovided or shall fail to deliver the policies of insurance or the renewals thereof as herein
provided, or fail to. pay the premiums thereon, then said Mortgagee, if it elects, may haye such

. Insarance written ot renewed and pay the premiums thereon, and any premium so paid shall be

+ In default thereof; the entire debt remaining secured by this mortpage shall at the option of said’
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secured by this mortgage and shall be repaid by said Mortgagor.§.. within ten days after payment
by said Mortgagee with Interest therean at the rate of ten per cent per annum from date of payment.

Mortgages become!at once due and payable, without notice,

Should said Mortgages by reason of any such insurance against loss receive any sum or sums

of money for any damage o said building or buildings, such amount may:be retained and apptied

toward the payment of the debt hereby secured; or the same may, at the option of said Mortzagee,
be paid over, either wholly or in patt,-to said Mortgagor.._ to enable_them..__to repair such
buildings or erect new buildings in their plce, ‘or for any other purpose or object satisfactory to
saic Mortpapes without affecting the lien of this mortgage for the full amount secured hereby
before such damage, or such payment over, took place, .

| In ase of default in any of the payments herein provided for, or in the event of the failure
on the part of said Mortgagor.s.. to keep and perform any of the covenants, agreements, terms
and conditions herein contained and provided for, said Mortgagee shall be entitled to a judgment

for the sum due upon said note'and any additional sums paid by virtue of this mortgage wish interest

thereon as herein provided, and for all costs, and shall be entitled: also to a decree for the sale of

said premises in satisfaction of said judgment, foreclosing all rights and equities in and to said
. premises of said Mortgagor 8. and all persons: claiming! under. them._ oy at which sale
© appraisement of sald property is:hereby walved by said Mortgagor._. '

The siid Mortgagor.8.. further agree..__ that all notice of the exercise of any and all options

- resérved by this mortgage to said Mortgagee is hereby waived. '

. Incase any bill or petition is filed in an action brought to foreclose this mortgage, the Court

may on motion of said Mortgagee without respect to the condition or value of the property herein .

desczibed,-‘appoint @ Receiver to take immediate possession of the mortgaged: premises, to maintain
and lease the same, and to collect the rents and profits arising therefrom during the pendency of
such foreclosure and until the debt is fully paid and apply such rents and profits to the payment

and satisfaction of the amount due urider this ‘mortgage, first deducting all proper charges and.

expenses attending the execution of said trust.

Wherever the words “Mortgagor,” "Mortgagors,” or "Mortgagcé" appear in this mortgaéc,

they shall be understood to include the heirs, devisées, administrators, executors, trustees, Successors,
and assigns of such parties, Bl ; e

 IN JPITNESS WHEREOF said Moitgagor.s.. have._ hereunto set.__their.. hands,.

and seals . the dsy-gnd year first above written; -

Gordon M. Ful

11a L. Fulcher
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