' §. That he will keep the premises above canveyed in' a8 good ‘order and condition. ag they ‘are now and will not "~
commit or permit any: waste thereof, reasonable wear and tear excepted, -

6. That the ‘Mortgagor will keep the improvements now existing or hereafter erected on the motigaged premises,
insured as may be required from time to time by the Mortgagee ppaingt loss by fire and other hazards, casualties and
contingencies in such amounts andzfor such periods as it may-réquire and will pay. promptly, when due, any premiums
o such insufance provision for payment of which has not been; mude héreinbefore,  All insurance shall be carried jn’
companies approved by the Mortgapee and the policies and renewals thereof shall be held by it and have attached
thereto logs payable clouses' in favor of and in form acceptable 1o the Mortgagee, In event of logs he will give im~
mediate notice by mail to the Mortgagee. who may: make proof of loss if not made promptly by the Mortgagor, and edch
insurance company concemned is hereby authorized and directed to-moke payment’ for such loss directly to the Mort-
Ragee instend of to the Moftgagor and the Morigagee jointly; and the insurance proceeds, or’any part thereof;, muy be

~ applied by the Mortgagee at its option; either fo'the reduction of the indebtedness hereby secured of to the restoration
ot repait of the property damaged. JIn event of foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the debi secured hereby, all right, title and interest of the Mortgager in and 1o any in-

sirance policies then in force shall pass to the purchaser or granter.

7. That i the Mortgigor fatls to make iny payment provided for in this mortgage for taxes, insurance premiuns
repair of the premises, or the like,then the Maortgagee may pay the same and all sums s0 advanced, with interest then

an il the rrate set forth in the nots sect{r’vd hereby from the date of such adyance, shall be payable on demand and
_ shalllbe secured fhereby, izt . : S5

8. That if there shall be ¢ defauly in any of the terms, conditions or covenants of this morfgage, or of the nbte gos
cured hereby, then any sum: owing by the Mortgagor to the Mortga shall, ar the aption of the Morligages, become
immediately due and payable, The Mortgagee shall then have the right to enter intb the possess af the motgaped
premises-and collect the rents, issues and profits thereof, I the event of &ny defanft, as hcteln des ribed, this mor~
JEage miy be foreclosed. Appraisement is hereby waived. [ !

9. The Mortgagor. further agrees that should this martgage and the note secured: hereby not bel eligible for insura
ance tnder the Nationsl Housing Acl within gix months from the date bersof (written stafement of any olficer of

_the Depertment of ‘Housing and Urban Development, or authorized agent of the Secretary of Honsing and Urban Devel-
opment dated subsequent fo the gix months time from the daté of this mortgage, Heclining Lo |

note and this mortgape, being deemod conclusiv praot of such ineligibility ), the ﬁ!oxtgug»:e of the holder

may, at iis option, declare all Bums secured ho by immediately due dnd pavabis,

Natice of the af giny option granted herein to the Mortgagee s not required to be piven, The covenants
herein contained) shafl bind, and the benefits and ad antages shall \inure to, the respective heirs, exseutors, admin=
istrators; suceedsors and assigns of the parfies hereto. Whene used; the sinpular number shall include the plaral,
the plural thesingg i any pender shall be applicable fo all gende - = ;
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