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. And the' Mortgagor covenants with the Morigageo thathe is lawfully sielzed inites of the premises Efeby conveys

“that he has good right to #ell and convey. the same, ps aforesdid, and that he will wamant and defend the title theret
1 forever against the claims and demands of all ‘persons whumsoelvm.’ .
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This mortgage Is given to secure the payment of the principal sum of ‘Seventeen Thousand ‘Nine Hundred
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Eifty and 00/100 : o s eemessnetes | Dolldrs (817,950 00 (Y
as evidenced by a certain promissdry notesof even date herewith, ‘the terms of which are incarporated herein by refe
ence, payable with interest at the rate of eight and orie=half per centum (" 8%

' per-annum. on the unpaid balance until'paid, principal and interest to be paid at the office of
The Fideiity Investment Company - % in Wichita, 'Kansas R e i
or at such other place as the holder of the nofe may designate in writing, in monthly installients of One Horidred
Thirty=eight and 04/100 =mm—macmcooivo o : _ ‘ Dollirs -
($138.04 : 3 Commcncing on the first d’uy of : Auguat : + 1970, and on the
first day of each month thereafter, until the principal and interest are fully paid, ‘except that.the final paymentiof prin-
cipal and interest, if not sooner pald, shall be due and payable-on the first day of . July, 2000."
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The Mortpagor covenants and agrees as follows: i o

1. That he will“promiptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
times) and in/the manner therein provided. Privilege is reserved to pay the debt in whole, orin an unt equal to one
/lor more monthly payments on the principal that are next due on the note; on the firal d fany month priot'to
" Av: Provided, bowever, that written notice of an intention to exercise such privile given at e
prior to prepayment; and provided further that in the event the debt is paid in full prior to mafurity
“i8 insured under the provisions of the National Housing Act, he will pay to the Mortgagee an adj premium chary
of ‘one per centum (1%) of the original principal  amount thereof, except that in no event shall the adjusted pre n
‘éx‘ceed the aggregate amount of premium charges which wotldshave been payable if the mortgage had continued to be
insured until maturity; such payment to 'be applied by the Mortgagee upon its obligation to the Secretary of Honsing
and Urban Development on account of mortgage insurance. P

2. That, together with, and in addition to, the monthly payments of principaliand interest: payable umll-lv[h(? temms

; of the  note secured hereby, the Mql‘lgil’gm will pay to'the. Mortgagee until the said note is’&u]l‘, aid, the [ollowing
BUMmS: e e, ! ;

{a} An amount sufficient to providé the holder. hereof with funds o) pay the next mortgage insurance premium il
_this'instrument and the note secured hereby are insured, or @ monthly charge (in: liew of & mortgape insurance
c‘premium)_if they are held by the Seeretary of Houging and Urban Development, as follows:

Yo

(Y If and so long ag said note of even date and this instrument are insured or dre teinsured ander the provi-
siong of the Nationsl Housing Act, an amount sufficient to accumulate in the hands of the holder e {1
month prioe o ita due date the nanual mortgage insurance premium, in order to provide such holder with
the funds to pay such Bremium to the Secretary of Housing and Urban Development pursuant to the Nation. -
‘8l Housing Act, as amended, and applicable Regulations thereunder: of 5 =

(D If and 5o 'long as said note of even date and this mStmmept are held by the Secretary of Housing and Ur-
ban Development, o monthly charge (in liey of a‘mortgage insurance premium) which shall be in an amount
equal to one-twelfth (1/12). of one-half (% > outstandir : { 0 nota
computed without taking into account.delin THiIE

(3)'A ‘sum equal’ ta the ground rents’ if any dnd the tayes and special assessments, next due on the premises cov-
ered by this martgage, plusi the premiums that will next become due and payable on policies of fire and gthes
hazard. insurance on the prenises covered heteby (all as estimated by the Mortgagee) less all sums already
paid itherefor divided by ‘the number of months to elapse before one month prior to the date when sych ground
tents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust

“to/ pay said ground rents, premiums,.taxes and special assessments; before the same become delinquent; and

{c) All pyments mentit_:nled in the two preceding subsections of this| paragraph and all payments to be made under
|| [the note secured hereby-shall ‘be added together and the aggregate amount thereof shall be paid by the Mort-

BAgot each month in a single payment to be applied by the Mortgagee to-the following items in the order set
forth; A ) 3

-

Development,

- (1) premitm cliarges: undar the cantract of insurance with the Secretary of Housing and Urha
| ormonthly charge (in lieu of martgage insurance premium), as the case may be; :
(I ground rents, if Ry, taxes, ussessments, fird and other hazard insurance premiums;
(1) interest ‘on the note secured hereby: and :
(1v) amartization of the principal of maid note. : :
.-Ar‘ix’—‘de‘f’lcieucy in the amount -of ‘Such aggregate monthly payment shall, unless ‘made good by the Mortgagor
rior fo the due date‘of the next such payment, constitute an event of default under this mortgape. The Mort-
'Eﬂéée"may collect a *‘late 'chergé" not to exceed two cents (2¢) for. each dellar (S 1) of each payment more. than
% Tifteen (13) days in arrears to cover the extra expense involved in handling delinquent Ppayments,

3, That if the total of the payments made by the Mortgagor under (&) of paragraph 2 preced@g shall exsegd the
L of payments actually made by the Mortgagee for ground rents, taxes and assessments or insurance premiums,
case may be; such excess shall be ‘credited by the Mortgagee .on subsequent. payments of the same nn‘lure to
ade by the Mortgagor.. If, however, the monthly: pagments made by the Mortgagor nnderfbi of paragraph 2 preced-_
shall ‘not be sufficient to pay ground! rents, taxes and assessments or dnsyrance premiums, as the case may be,
e shall become die and' payable, then the Morigagor shall pay to the Mo.r!gagea any amouht necessary |
make up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, or insur-
ums shall'be due, 1f at any time the Mortgagor shall tender to the Mortgages, in accordance with the Pro=
the note secured hereby, full payment of ‘the eatire Indebtedness represented 1hereb_y. the Mortgapes shall,
¢ amount of such indebtedness; credit to the account of the Mortgagorall payments made under the
{a) of éem‘gté 2 hereof, which the Mortgpgee has not become obligated to pay to the Secretary ol Hous-
elops nd any balance remalaing in the funds accumulated under the pm\(lg ions of (b)of para-
there shallibe a default wndet any of the provisions. of this mortgage resulting in‘a public sale of i
hereby o if the Mortgagee acquires the property ‘otherwise after default; the Mortgagee shall
ommencement of such proceedings <ot at the time the property is.otherwise acquired; the
e funds accumn inde {#} of paragraph 2 preceding; e A credit against the amount
| under sai d shall properly adjust any payments which shsil haye been made

icipal chasges, fines, o
ftgagee may pay the




