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..Any: deficiency in the amount of such aggregate monthly. payment shall, unless made good by the Mortgagor
prior to the due date of the mext such payment, constitute an event of defaylt inder this mortgage. ' The Mort-
gagee may collect a ““late charge?’ not to exceed two cents (2¢ ) for each dollar ($1) of each payment more than'
fifteen (15) days in arrears to cover the extra  expense inyolved in handling delinquent payments.

' 3. That it the total of the payments made by the Mortgagor under (5} of paragraph 2 preceding shall exceed the
amount' of payments actually madé by the Mortgagee for ground rents; taxes &nd assessments or insurance premiums,
as the case tﬁay be, such excess shall be credited by ‘the Mortgagee- on subsequent payments of the same nature to
be made by the Mortgagor, If; however, the monthly' payments made by the Mortgagor under () of paragraph 2 preced~
ing shall not be sufficient to pay ground rents, taxes and assessments or insurance premiums, as the case may. be,
when  the same shall become 'due and payable, then the Mortgagor 'shall pay to the Mortgagee any amount necessa yi
to malke up the deficiency, on or hefore the date when payment' of such groun§ rents, taxes, assessments, or insur-

—ance premiums shall be'due: I at any time the Mortgagor shall tender to the Mortgagee; in accordance with the pro-
‘visions 'of the note securbd hereby, full payment of the entire indebtedness represented theteby, the Mortgagee shall; -

<‘in-computing. the amount of Such indebtedness,. credif o the aceount of the,Mortgagor'qll payments made inder the
provisions of () of paragraph 2 hereof, which the Mortgagee has not become obligated o pay to the Secretary of Hous
ing and Urban Development, dnd any balance remaining in the funds dccumulated uadef the provisions of {4 )of para-
-graph 2 hereof. If there shall be & defoult: under any of the provisions of this mortgage resulting in a public sale of
the: premises covered hereby or if the Mortgrges acquires the: property otherwise 'after default, the Mortgagee shall
apply, at the time of the cor’nmct;cerncnl of such proceedings,.or at the time the property s otherwise acquired, the
balance then remaining in.the funds accumulated under tb) -of paragraph 2 preceding, as a credit against the amount
of principal theri remaining unpaid under said note and shall properly adjust any payments which shall have been made
under fa) of paragraph 2. ¢ E : 5

tThat he will pay all taxes, assessments, watex rates, and other govemmental or municipal chargés, fines, or

.impositions; for which provision has not been made ’kereinbefore, and in' _defnuh\ thereof' the .'.‘iorlgugoe may- pay the
Same, > : 3 2

5. That he will keep! the ‘premises) above conveyed in as good order and condition as they are now and will not
commit or permit any waste thereof, reasonable wear and tear excepted;
> 4 ' 0
6. That the Mérrgﬂgor' will keep' the IMprovements now existing ar hereafter erected on the mortgaged premises,
" insured iis may be required from time to time by the Mortgagee against loss by fire and other hazards, casnalties and
contingencies in such: amounts and far Such periqu as it may require and will pay. promptly, when due.. ny. prémiom
on such. insursnee provision: for payment of whicl has nob heen made reeinbefore. ALl insurmnce shall b amied in
&5 approved by the Mortgagee and the policies ENeW: hall be Keld by it and haye attached
payable clauseés in favor fland in fr o the Mortgagee, [neve it o5 he will give im-
mediate notice by mail to the Mort gapeurehio me i tiofloss if net m romptly by the Martgigor, and wach
INSucHn & hereby autho j irecte e payment for such loss directly to the Mart=
gagee | d d'the Mortgapee jointly, and the.| AT o any pari thereof; may be
5 @ptiony either o the reduction of the fndek secured ot the eifo
or repait of prop amaged. i event of foreclogure of this mortgag crtransler of fitle to the m f
Broperty in extinguishment of the debt secured heteby, ull right, fitle ‘Bhdinterest af the Mortgugor in and to any in-
aurance policies then in foree shisll pass to the purchaser or grantee.~ : 2

“7. That if the Mortgagar fails to make any pay S morfpape (6 ing
ropair of the premises, or the like, then the Mori 3 arfd all snms. so advanced, w
ofi i the rat h im0 the * Aecured hereby from the date of susk adveng i &hall be pay
shall be seeuted Here e - : ~ i g

eby, then anyoslims. owin, the Mo or -t the Maorig

ly due snd payable. The Moripapee shall then have the right it enter info'the poss

theteof. In the evént of any default; a8 herein described, this

9. The Mortpapor .;Iurlhm a g f] ! iE e i not be elip
ance under the National Houging ¢ om : E100 afement of an;
the Department of Hou sing and Urban D retary of Housing and (¢

“ ppment da it fo the g T -5 m the date of thik T g declining to
nole and this mortpape; being dee i ol of such ineligibility), the
may, at jts aption, 1 by budm.ielbv due and payable

Notice of the ext s of any option granted herdin to the Morfgagee is not. tequired to be given. The ¢
tained shall bind, and the benefits and advantages shall inure to, the respective h
‘isfrators, successors and assigns of the parties hereta, Wheneyver used, the singular number
the plural the singular, and the use of any gender shall be applicable to all genders,




