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y deficiency in the amount of such aggrepate mpnthly payment shall, unless made good by

or to the due date of the next such :payment, constitute an event of default under this mort
may collect & **late charge not to exceed two cents (2¢) for each dolliar (§1) of each payment more than
T(15) days in asrears: fo cover the extrn expense invelved in handling delinquent pa :

3. That it the total of the paymen'l!; made by the Mortgagor under (4} of parage ph - 2 ceding ghall
amount 6f piyt'nt'um tuslly made by the Mortgagee for ground rents, 1 and nBse §°OF InSUrance premiis
as the case may be, such exc hall be eredited by the Mortgagee ot supsequent payments of the 1@ nature (b
be made by the Mortpagor. [1f, however, the monthly payme by the Mortgsgor under (£ ot pat h 4 preced-
ing shall not be sutficient o pay ground rents, taxes and assessments or insurance pr minms, as the cis
when the same shall become due mnd payable, then the Mortgagot ghall pay to the MC
to.make up the deficiency, on ot ‘before the date when pavment of Such ground rents,
ance premiums shall bedue, 1fatdany-time the Mortgagor shall {ender
visions of the note secured hereby, full paymént of the entire indebtedne
in computing the amount of such indebledness, c;xcfdu to the sccount of the Mortpagor all payments
provisions of {4} of paragraph 2 hiercof, which (he Marfgagee has not-becoms ohligated to pay to the Sec
ing and Urban Development, and any balance temaining i the Tunds Hee
graph 2 hereof. [f there shallibe a default under any of the ptovisions of this :
the premises covered hereby oc if the Mertgager acquires the property Sthervis or default, the Morigag
apply, at the time of the commencement of such proceedings; or at the tine the prope iy {5 oth e
balance then remaining in the fands accumulnted undee (b of p i, a5 a credil against the Gmou
of principal then remaining unipaid under said nate and shall properly adjus nents which shall have been mads
under (1) of paragraph 2. | iz i

4, That he will pay mll taxes, assessments, water rutes, and othiee governmental or manicipal charges, fines; or
impositions, for which provision made: hereinbefore, and in defanlt thereol the Mort :
same, - : i P 4 : :

5, That he will keep the premises above conveyed in as good order and condition s they are now and will not
commit Of parmit any waste thereof; resonable wear and fear excepted
6. That the Mortgagor will keep the improvements now existing or hereafter erected gn the mortpaged: premises,
insured &5 may be required from fime to time by.the Mortgagee againat loss by fire and other hazards, © ualties and
contingencies in'such amounts and for such petiods as it may require and will pay promptly; when due, any premioms
con sug}li'i'hsum:'\‘ce provision for payment of which has not heen. made hereinbefore. Al insurance shall be carried in
" companies approved by the Mortgagee and the policies and fenewals thereof shall be held by it and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgagee, Inevent of loss e will give im-
mediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgd jot, andl each
insurance:company concemed ishereby authorized and directed to: make payment for such loss directly to the Mot
gagee inatead of to the Mortgagor and the Mortgagee jointly, and the insuranc procecds, or dny part thereof, may be
applied by the Mortgagee at ifs option, either to the reduction of the {ndebtedness hereby secured or to the restomilion
or tepair of the: property damaged. In event of foreclosure of this mortguge or other trunafer of title to the mortgaged
property in extinguishment!of the debt secured hereby, all right, title aud’ interest af the Mortgagor in and to sny in

surance policiesi then in force shall pass to the putchaser or grantee.

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance premiums,
tepair-of the premises, or theilike, then: the'Martgdgee may pay the same and all sums so adyvanced, with interest there-

‘onat'the rtate set forth in the note secured hereby ‘from the date of such advance, shall be payable on demand and
shalf be‘aecured hereby. : .

- 8¢ That if there shall be a default.in any of the terms, conditions or covenants-of this mortgage, or of {he nole fe:
cured hereby, then ‘any sums owing by the: Mortgagor to the Mortgagee shall, af‘the option of the Mottgagee, become

. immediately due and payable, The Mortgagee shall then have the right to enter into the possession of 'the mortgaged -
premises and collect the rents, issues and profits thereof. In the event of any default; as herein described; this mort:

- gage may be foreclosed. Appraisement is hereby waived., i i . ;

] '__9'. The Mortgagor further ag:tees that shbuld_this mortgage and the n:ale, secured heteby not. be eligible for insur-
.Hn,f:é under the National Housing Act within gix monthg from the date hereof (written statement of any officer of
lhe'Deparlment of Housing and Urban Development ot authorized apent of the Secretary of Housing and Urban: Devels

~ opment dated subsequent to the six months time from the date of this mortgage, declining to insure suid
Tiote and this mortgage, being deemed .conclusive proof of such ineligibility), the Martgagee or the: holder of the note ;
‘may, at'its option, declare a1l sums secured heteby immediately due and payable. :

~ Notice of the exercise of any option granted hetein to the Mortgagee is not required to be given. The covenanis.
. herein contained shalli bind; and the benefits and advantages shall inure to, the respective felrs, executors; admin-
_ istrators, Buccessors and assigns of the parties hereto, ‘Whenever used, the singular number shall include tf\e plural,
© the plh.ml the singular, and the use of any gender shall be applicable to all genders. : : Bt




