. (b) A sum equal to the grotind rents if any and the taxes and Special assessments: next due on the Premises cov-

ered by this mortgage; plug the premiiums that will next 'become due and ):m'yﬂlplea o0 policies of fire and 6thet 4
hazard insurance on the premisesicovered| hereby (all ag estimated by ‘the Mortgagee) less ail
paid therefor divided by the number of ‘months to:elapse before one month prior fo the date w
rents, premiums, taxes and assessments will become delinqu!;ﬂ“t, such sums to be held by M
to pay said ground rents, premjiums, ‘taxes and special assessments, before the same becom

hen Buch ground
ortgagee in trust
& delinqugnt; and

(1) premium charges ‘under the contract of insurance with' the Sec;elery of Housin
or monthly charge (in lien of mortgage insurdnce premium), as the case may be;
(1) ground rents, ‘if any, taxes, assessments, fire and other hazard {nsurance premiums;
(1) interest on the note secured hereby; and- 7 =
{1V) amortization of ‘the principal of said note,

= .
Giaics

; Any deficieficy in the amount of such aggrepate monthly payment shall, unless made good by the .Mortgngo\,r_
ptior to the due date of the next such payment, constitute an eyent of default under this mortgape. The Mori-
Bagee may collect 4 “‘late chapge™ not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen’ (15) days in artears to’ cover thie extra expense involved ‘in handling delinquent payments.

3. That if the tolal of the ‘j)ayme’ﬁ's made by the Mortgagor' under (5} of paragraph 2 preceding shall exceed the
amount: of payments actuatly made by the Mortpagee for ground: rents; taxes and assessments ot insfrance premiums,
a5 the case may be, sich excess shall be credited by the Mortgagee on subsequent payments of the same nature to
“be made by the Mortgagor, [f; however, the monthly payments made by the Mottgagor under (4} of paragraph 2 preced-
ing shall not be sufficient to pay ground rents, taxes and assessments or insurance’ premiums, as the case may be,
when the same shall hecome due and pavable, then the Mortgagor shall pay to the Mortgagee Any amount necessary
to make np the deficiency, on or hefore the date when' payment of such ground rents, taxes, assessments, or insur-

-.ance prémiums shall be due. ‘If at any' time the Mortgagor shall tender to Uleli\jort'gkagee, injaccordance with the'nro-
visions of the note secured ‘hereby, full payment of the entire indebtedness represented therehby, the Morigagee shall,
in computing: the amount of such indebtedness, credit to the wcoount of the Mortgagor all payments made under the
pravisions of fa) of paragraph 2 hereof, which the Mortgagee has not become obligated to pay to the Secretary of Hous-
ing. and Urban Development, and any balance remainingin the fundls accumulated under the provisions: of (#)of para-
griph 2 hereof. If there shall be 5 default under any of the provisions of this mortgupe resulting in'a public sale of
the premises covered hereby or if the Mortgdgee acquires the properly otherwise after default, the Mortgagee shall
apply, &t the time of the commencement of such proceedings, or at the time the, property is otherwise acquired; the
balance then rémalning in the funds accumulated under {#) of paragraph® 9 preceding, us a credit against the amount
of principal then ror‘rminjng' unpaid under said note and shull properly adjust any payments which shall have been made

- under .(a) of piragraph 2. ] : ‘ ok i (2 ;
o4 That he* will pay all taxeé,‘aésessmems, water rates, and other govemniental or municipal charges, fines, or
impositions, for which provision has. not been made hereinbefore, and in default thereof the Mortgages may pay the
same, : < i ]

o 5. That he witl keep the premises' ahove conveyed in s good order and condition as they are now and will not
commit or permit any waste thereof, redsonable wear and tear eﬁqe‘pted. i ; ¢

i «
i

6. That the Mortgagor will keép the improvements nuw'existing or hereafter erected on the mortgaged premises,

insured as.may be required from time to time by the Mortgagee against: loss by fire and.ather haz.aﬁis, casualties and

. contingencies in such amounts and for such periods as i may require and will! piy promptly; when due, any premiums

on such insurance provision for payment of which has not been made hereinbefore.  All Insurance shall be carried in
companies approved by the Mortgagee and the poticies and. renewals thereof shall be held by it and have attached -

thereto'loss payable clauses in favor.of and in form acceptalile to {the Mortgagee, In eventof loss he will give im-~
mediate notice by mail to the Mortpagee who may make proof of loss if not made promptly by the Mortgugor,_and each

° | insurance company concemed is hereby authorized' and. directed fo make payment for such loss ditectly to the Mort-

gagee instead of to the Mortgagor and the Mortgagee jointly, and the.insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option, either to the rt%duclim} of the indebtedness hereby secured o {0 the restoration
or tepair of the property damaged, In event of toreclogure of this mor{gage or other transfer of title to the mortgaged
Property in extinguishment of the debt secured hereby, all right, title and interest of the Mortgagor in and (o any in-
surance policies then in loree shall pass to. the purchaser or-grantes. . 2 A :

7. That if the Mortgugor fails to make any payment provided for in,this_rn‘g’r[tguge for taxes, InsSurance preminms,
repair of the premises; or the like, then fheMartpapes may: pay. the same and a1l sums s6 adyancéd, with interest therps
“on at the tate set forth in the note: secired hereby from the diate of such advance, shall he payable,on demand and -

shall be secured hereby, T o -

B. That if there shall be a default. in any of (he terms, conditions* or covenants ol thig mortgage, or of the note so-
cured E;zreb_v, then' any sums owing by the Mortgagor to the Morigagee shall, at the option of the Mottgages, become
Ammediately die and payable. The Mortgagee shall then haye the right to enter into the possession of the morigaped

) preniiss'q-s'ﬂgdﬁpllcct the rents, issues and profits thereof. In the event of-any- default, s herein déscnbed, this mort-»
page muy Be'Greclosed, Appraisement is hereby waived, : b :
9..The Mortpagor {urther agrees that should this mortgage and the note secured hemb_); not be elipible for insur-
ance under the National Hoeusing Act within: giwx months from the date hereof (written statement of any officer of
the Depmtmérit'fnf _Hm_&sing and Uthan Devulopm_cn( Of, aulhorizg-'d agent of the Secretary of liousing and Utban Divel-
opment dated sybsequent to the aix months time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclugive proof of such ineligibility), the Mortgagee or the holder of the note
may, at its option, declare all sums secured hereby immediately due and payable, g i

Nétice of the exercise of any option granted herein to ‘the Mortgagee is not required to be given. The covenants
herein contidined shall bind, ‘and the benefits and advantages shall inure to, the respective heirs, executors, admin-
1stratars, successors and agsigns of the pasties hereto.  Whenever used, the singular numbes shall include the plural,
the plffral the gingular, and the use of any gender shall be applicable to all genders, 3

Sums already §



