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paid therefor divided by the number of months i
fents s premiums, taxes and assessments will become de
to pz-y said ground rents, prelnmnu. tme

fi the premises coy-.
on' policies of fire and,othet .|
Morlyngcc) less all' sums adteady
i &uch ground
s 'to be held by Mottgagee! in trust
the same Bgcome delquunt. and!
|

to elapse before’one modth priar o the date whe
hnquonl sich Hums
& nd. ‘;pecml ussmqmvnh, bofort-

Al puyanks. aentioned in ‘the lwo preceding wb '\lll pay b
yments to be made \'nd4' -

the note secured he 2 3 3 :
ted hereby shall be added together and the Speregate amount thereof shall be' paid by the Morte

Ragor ench month in-a single payment 1o be appl )
i ; pplied by the ¥ Mortgages to the following items in the order set.

sections of ‘this paragraph and

(1) premium che arges under.the contract of xmumme with (hv Secrats

or monthly charge (in lieu of mortgage | L AT Hace Hnnent

insurance premium), is the case-may i

hie
210 = ; .
(I} ground rents, if any, taxes, assessments, {ire and: other hazard insus

(111} interest o the note Secured here by and
{IV) amortization of ‘the principal of

ance premiums;
said’note...

£

Any deficiency in the amount of such apgwrepate monthly payment shall; ualess made good by the .‘.an\;;:qiu'!-
prior to the due date of the next such payment, constitute an event of default under this morigage. The Mort-
gapee may collectia “late charpe™ not to exceed two cents (2¢) for each doflar ($1) of each payment mote than
fifteen (15) days in arrears to cover the extra expense inyalved: in' handling delinquent paymrents.

3. That If the total of the payments made by the Mortpagor under (6) of patagraph 2 preceding shiall exceed the
-amount of payments actually made by the Motgagee fof ground rents; {axes-snd a sEments Or insurance premidims, , s o
as the case may ba, ruch excess shall be credifed by the Morfpagee on subsequent povments of the Same nature 16
be made by the Mortgagor. IF, hoxuwr, the monthly piuyments mude by the Mortgapor under (b5 of paragraph 2 preced-
ing shall aot he sufficient fo pay pround rents, taxes and assessments or insuraice premiums, as the case may be,
when 'the same shall become due and payable, then the Morigagor -ghall pay fo the Mortpagee any amount necessary
to-mauke up the deficienty, on or before the date when payment of Such grount rents, fuxes, nents, or insn-
ance premiums shall be due. If at’ any. time the ‘«hzrlguym shall tender to' the Mortpagee, in agcordanes with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented there h;. ; the Mortgagee shall,
in computing the amount of such indebtedness, .credit to the account of the Mortpagor a1l payments made under the
provisions of (o) of paragraph 2 hereof, which the Mortgages has not become obligated to pay to the Sscretary of Hous-
ing and Urban Development, and any baldnce remaining in the funds acenmilafed inder the provisions of (4 jof ps
graph. 2 hereof. 1f there ghall be a default under any of the providions of this mortgage resulling in & public zale
the premises. covared hereby ar if the Mortgagee acquires the property otherwise after default, the Mortgages shall
apply, at the time of'the commencement of such proceedings, or at the time thel property is otherwise acquired, the
balance (hen remainiig ‘in the funds accumnlated under (%) of paragraph 2 preceding, a5 a credit against the amount
“of: prmc:pa'l thefi remaining unpaid under said note-and shall properlv adjust any paymemh which ::hall have been made
undes {a) of pamg,raph 2 .

4 That he. will. pay all toxes, asses“-men(u, water rates, and other povermmental or municipal charges, fines, or
imposilions, for: Whl(‘.h provision has'not! been made hereinbefore, and in dcldul[ thereof thc M‘:A;q,«pw may pay thi
snme.

S, That e will keep the premises aboye conveyed in as good order and condition as they are now and will not

commit or permit any waste thereof, reasonable wear and tear excapted.
i g -

6,/ That the Mortgagor will keep the 1mpr<§veants now existing or hereafter erected on 'the mortgaged premised;
insured as may. be required from: time to!time byl the \1ortgagee against loss by [ire and other hazards; casualties and
confingencies in such-amounts and for such periods as it may require and will pay prompily, wifen due; any premiums
on: such insurance provision for'payment of which has not'been made hereinbefore, All insurance shall be camied in
companies; approved by the Mortgagee ‘and the policies and renewals: thereof shall be held by it and have attached
/thereto  loks payable clauses in favor of ‘and i form acceptable to the Mortgagee. In event of Joss he will give im-

: med]nte notice by mailito the'Morigagee who may make, proof-of loss if not made promptly by the Mortgagor, and each
‘insurante company concemed: is hereby authorized ‘and directed to make payment for such loss directly to the Mort- ~
gagee instead of to the Mortgagor and the Moxtgagee jointly, and the insurance proceeds, ar any part thereof, may be
applied 53! the Moxtgagee “at its option; either ta the xeduction of the indebtedness hereby secured or to the restoration
or repair ‘of the: property damaged. In event of foreclosure of ihis mortgage or other-transfer of title to the motgaged
B ptoparzg i extingoishment of the debt secured hereby, all right, title and interest of the Mortgagor in and to nny in-
ﬂnmnce pchcies then in’ fcrce shall pass to 1he purchaser or grantee.

% Thnl 1fiithe Mortgagor. fnlls fo make. any payment provided for in this mortgage for taxes, insurance premiums,
"!PGW of the premises, or the Tlike, then the Morigagee may pay the same and all sums so advanced, with interest there-
on. ﬂt*‘!he rate set forth in the note sécured hereby from the date of such advance, shall be payable on demand und
shall hé secure& hereby, = : ; =

8. That if thers shall be a default in any of the'terms, conditions™ or covenantsi of this mortgage,or of the note se-

. .cured 'herehy; then any sums owing by the Mortgagor toi the Mortgagee shall, at the option of the Mortgagee, become

{immediately due and piayable.  The Mortgagee shall then have the right to enter into the poasession of the mortgaged

premises nnd collect the rents, issues and profits: thereof, In the event of any delault as hereln descnbed !hls mort-
: rgnge may be: fozeclosed‘ Appralaement dB hereby wmved. o :

Shaymner

9‘ile Mortpagor furthex agrees that should' this| mortgage and the note secuted hereby not be eligible for lnsur- :
nnc ‘under the Natlanal Housing Act within six months from the date hereof (written statement of any officer of
lhe bﬁpimnent ‘of Housing ‘and Urban Development or authorized agent of the Secretary of Housing and Urban Develr

ent dated subsequent to Ythe six months 'time from the date of this miortgage; declining o linsure sald

ote nnd lhfn tnwtgaﬂap being deemed cmcluswa pmci\i of such ineligibility), the Mnrtgngee or, the holder of the note




