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For the purposes of this Article 1V, the earned surplus of the Compansy availablis for dividends
on its o stock lated subsequent to November 30, 1846, shall be determined in accardance®
with sound accounting practice; provided, however, that (i} all direct charges to earned surplus, ex-

cept charges occasioned by dividends on preferred or. common stockiof the Company { other than divi-
aﬁﬁu payable solely in common stock of the Company ) or. by -other distributions’ oneor pur
shares of common stock of the Company, shall be deemod to be charges agiinst earmed surmplus existing
at November 30, 1846, to the extent thereof, and to such extent shall not disinish eamed surplus g
cumulated subsequent to that date, and (i) profits ‘or logses resulting from the sale ar ,Wf:&..::
of capital assets, ‘or taxes on'or in respect of any such profits. shall not be credited fo ar o
against earned surplus’ of the Company available ‘for dividends onlits common stock dccunmml: iteel
subsequent to November 30, 1946. ;

The provisions of this Section 1“shall not cclm to. the aequisition of shares of comman stock of
the Company effected through the exchange of ather shures of comuon stock af the Company or other-
wise acquired without expenditure of assets of 5... Company.

Section £ The Comipany covenants that, so long as any Bonds of Eleventh Serics are outstanding,
it will file with the Trustee within four months after the close of excls calendar year beginning after
December 31, 1970, an accountant’s certificate stating as of the. end of such calendar YCRr §
earned surplus of the Company available for dividends on its common stock agcumuls
to November 30, 1948, (i} the aggregate:amount of all dividends {other than dividends pays

‘in: shares  of -common stock of the Company) ynd other distributions on er purchases.

shares of common stock of the Company subséquent to November 30, 1946, (i

tenance and replacement requirement’ (determined ‘a5 provided in Section 1 of Amicle IV

First: Supplemental Indenture) for the period December 1, 1948, to May 31, J348, (iv) the

gate of the amounts charged or provided by the Company for paintemince 'of and repairs o and

. for deprecistion of, the mortgaged property, from: December 1, 1946, fo May 3L 1945,

lative replac t requirement (delermined as provided in wrn:c: 1iof Article IV of tha
ond, Third, Fourth and Fifth Supplemental Indentures and Section 1 of Articla 11 of the Sixth. Seventh,

-‘Eighth, Ninth, Tenth and Eleventh Supplemental Tndentures) from June 1, 1848, to the end of such
*calendar year; and (vi) the aggregate of the amounts provided by the ﬂn:.?h_% for depreciation of

the mortgaged property from June 1. 1948, to the end of such éalendar year; provided that any such |
accountant’s certifieate filed pursvant to the provisions of Section 2 of ?.Bn_z Voof the Secand, Third,
Fourth or Fifth Supplemental Indenture or pursaant to tie provisions of Section 2 of Articls TV of the

Sixth, Seventh, Eighth, Ninth or Tenth Supplemental Indentire contaiming the same information as

of the same dates as required herein, shall be deemed to have been filed pursuant to the provisions
of 'this Section 2 and compliance with the provisions of Section 2 of Article W of the Secund, Third.
Fourth or Fifth Supplemental Indenture or the provisions of Section 2 of Article 1V of gie Sixth,
Seventh, ‘Eighth, Ninth'or Tenth m_.iqu:r:c: Indenture shalbiconstitute cotuplianee .,C:_ the pro-
<_hoE of this Section 2. 5
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ARTICLE V.

ADDITIONAL COvENANT,

SecmoN 1. The Company cavenants that, so long as any Bonds of Eleyenth Sories are antetnnding.
it will not, in any case wherein an carnings certificate eonforming to the d:.i.:.::u of s
3(f) of Section 3.03 of the Indenture is required, issue any add 3
certificate (or independent accountant’s certificate, ns the case g
3(f) shall show, in addition to the matters ro
3(£), that the net eamings of the Company ayai :._1 for .:?.:.L r\:‘
by said certificate (calculated as prescribed by
the provisions made by the Oon_cun - property during such twelyi
months’ period shall be less than two and ?:Tr.nm; per oat {(24%% of the ameunt of the gross prop-
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tdeternyinud dn-apcordance with the provisions of Section ] of Avecle 11T
' Tadentare ) ot 3 ningz af such period, i af Jeast two times the
ands god prior lien bonds .a?.rrmi_ in u:gﬁn
sdivision :T 1 Section 3.03 of the Indenture, ’

ARTICLE VI,
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