r purposes of a
‘constructet! or otherwise
paid ~redeeried or otherwise sarrends
104% shall not be deemed to be bonde:
: itilization
prior len ‘bont ol ! or () of=n
cerlificate ance witl ions. of Article 1V of
* - the First Supplemental Indenture or under items i t corlficut
© fikd 1 complinnice with the provisions of Arf >
plefental Tndenture or in com
Eighth, Ninth or Tenth Supp

(2} for purposes of; a

- deas itemns
maintenance ind replacement certificate or replacement certi icate shall not be limited or pre-
cluded, sy reason of t} izt ; ons, prior lien bonds or bonds under

e shows a rép
covenants that It will, concumently with the .ol such o
amoun® in cash ‘equal to the amount of such defieit.

=8Secmoy 4. Any eash deposited with
Yee as. furthier security for the bonds, bt
fal Any such cash

ing that such withdrawal s
of such replicement fund credit. 2 2 - ;

ash may be also withdraswn hy the Compiry upon compliince with the pro-
visiems of subdivisions (b) and (¢} of Section S.01 of the Indenture. 5 .

The Company shall also i 1 to direel tha Trustoe to
apply any moneys deposited withi i v this Article T toward the purchase or redemption of Bonds
or prior lien bonds in the manner provided in Section 5.02 of the Indenture.

Any moneys deposited with the Trustee under this Artisle 111, which shy ot have been with-
drabyp by the G apy'ar applicd b r Trustes ¢ (ree the Cor the purchise
.er redemption of bonds or prior lien § : ye date of deposit thereof, shall be

Sapplied by the Trustee if in excess of one s (S100.000), towards the purchase
\or redemption st bonds or prior Hen bonds s provided in Section 502 of the Indenture,
Jexcept that the Company shall not be required f provide the Trustee with any amount' by which the

_price at which such Bonds or prior lien boads are purchased or redeened excends the principal amount

thercof and=shall not be entitled to receive from tie Trustee the amount by which: said price is less
than said _principal amount. = . : = et

‘praperty additions;

. Supplemental Indentures ‘and Section 1'of Artiels I of the Sixth; Seventh,

-

_ . . ! " e

Becriay 5. Any net property additions, bonds or'prior liert bonds which have become Bortled by
being included E.%n_. item (d}, (e) or {F) of any replacément certificate fled with the Trustee'under
this; Article 1T may- subsequently cease to be bonded wnder said items on utilizing the replacemont

« fund aredit, if ahy, stated in the Iust filed seplacement certificate; but only in an amgunt nok exoepd-
ing 1)%in the casé of such net property additions, the cost or fair value to the Company: thereof,

ever s less. und (2) in the case of bonds or prior len bonds, the amount with respect thereto
included under item () or (£) at the time of the atilization  thereof I’ any replacement certificate;
and. thercupon any prior lien bonds deducted under iteni { d) in respect of such net property additions
shall no Jonger be deomed to have been déducted as provided in said item (d) for the purposes of any
subsequent application under the Indentire ' for the atthentication and delivery of 'bonds or the with-
m:_:,b ar reduction of ‘cash. Such changes shall become effective upon the fling with ‘the Trustes of -
ani oificers] certificate stating that the bonded net property additions, bonds or prior lien bonds re-
ferred to therein are to cease to be bonded upan the utilization of an amount; specified therein and de
tormined as aforesaid, of the replacement fund credit stated in the last filed replacement certificats
and deseribing ‘any bonded net property additions. ineluded therein and  stating. their cost and fatc
valup to the Company, and describing any prior licn gnmm theretofore deducted in respect of such net

Whenever any replacement fund eredit, or any: part thercof. has 'been utilized as hereinbeforé in
this Article I stated, such replacement fund eredit shall bhe diminished to the ‘extent s3 utilized -for
all future purposes, > b g it .w,

Secriox 6. Subject to Articls IV, of the First, Second. Third, Fourth and Fifth Supplemental Tn: -
dentures, and Article TI of the Sixth, Seventh, Eighth, Ninth and Tenth Supplemental Indentures, when-
ever all Bonds of Eleventh Serics are pald or redeemed, tha Company shall be entitled to any remaining
moncys received by the Trustee and then held undisposed of under the provisions of this Article JIE,
and all net property additions, bonds and prior lish bonds, which have become bonded by being in-| -
cluded in any replacement certificate fled under this Article 11T, shall ‘théreupon.cease to be honded:
and. for the purposes of any subsequent applicatinn: ender’ the, Indenture for the authentication and
deliviry of bonds or the withdrawal o reduction of cash, prior lien bonds which shall have been de-
ducted wnder item (d) of Section 2 of this Article 1T shallino longer be deemed to have boer deducted
as provided io said iten (d). = N = Sl

$ ARTIGLE IV, ~ . o= e b 0 oy o

3 . CoviENanT witn ResPECT TO Drvmenps. i i :
Secrion 1, The Company covenarits that, 50 long as any Bonds of Eleventh Series are oswﬁ_&g,,

4 N

* it'will not declare or pay nny: dividend on its common rstoek {other thin dividends payahle solely in

'shares of its common stock) or make any other distobution on or purchase any. s af its common

stock, unless, after giving effect to such dividend, distribution or purchase, the aggregate of all such
dividends and distributions and all amounts applied to such purchises, subsequent to November 30,
1946, shall not exceed the earned surplus of the Company ayailable for dividends on its ‘common stock
accumulated subsequent to November 30, 1946, and imless {in e case of dividends declared ‘or paid!
after May 31, 1048) the remainder of such earned surplus so accumulated, after giving effect to such
dividend, distribution or purchase, shall be at Jeast equal'to the sum of (a) the amoxmt, if any, &w ;
which the aggregate of the amounts charged or provided by the: Company for maintenance of ‘and re. -
pairs to.and for depreciation of, the mortgaged property, from December 1, 1946, to May 8, shall .
be less than the camulative maintenance and replacement requirement for the' perind Decer 1948,
fo May 31, 1648, all determined us provided in Section 1/ of Articls TV of the Fist Seolas, :
denture, plus:(b) the amount, if any, by svhich the aggregats of the amonnts provided by 'the Corn=

i pany for depreciation of the mortgaged property from June 1, 1848, to the end of theic

preceding such dividend, distribution' or’ purchase hall be less than the cumulative replacement e
quirement (determined os provided in Section'l of Article 1V of the  Second, Thirde Fourth and Fifth
 Eight, Ninth, Teath

42

Eleventh Supplementa) Indentures) at the nuﬁem such calendar year, < :

'




