\amount of such property retirements shall be computed as Eﬂ.h&...m inthe definition of Tpmperty
retirements’ in Article I of the Indenture cxcept that wetirements consisting of property addi-
tions not therctofore bonded shall be computed at the cost thercof to the Compiny. Tha faif

yalue to the Company of property’ ﬁmﬂuco:w for the purpose of this jtem (¢} shall be as stited in

the replacement certificate in which such property additions were ineludad tojitem {e) for the Grst
time, 1f any property additions made the basis of & m..‘qﬁ.m under this iteps (¢} “4re” subject to
any prior lien, then the amount of such credit otherwisedvailable to thi Ga::.r:.v‘ shall be redoved
by an amount equal fo one hundred sixty-six; and two-thirds ‘per cent {18629} of the prin-
cipal amount of the then outstanding prior lien bonds secured=by such prior lien and nof there-
tofore deducted in connection with any application under the Indentire for the unthentication
" and delivery of bonds or the withdmwal or. feduction of cash.  Property additions-shall not bo

considered to be bonded by reason of their utilization undey this item (¢} 7

'(d) The agaregate of (1) the amount of any-net property additions not thergtofore bonded
which the Company in such replacement certificate elects to make the basis of a credit ander this
Article ITL, 'and (2} the amount of net property additions utilized underitem (d) of all previous
replacement certificates; but only so far as the net property additions so utiized! hiuve ot ceased
to be bonded as permitted by Section 5 of this Article TIT at the date of the' replacement certifi-

cate then being filed. The amount of net property additions utilized under it {d) of & replace. -

vment certificate for the first time shall be sepamtely stated. The fairvalue %o the Compuany of
property additions, for the purpose of their inclosion in net property, wdditions undes this item
(d); shall be as stated in the replcement certificate in which they are included i item (d] for
the first time. In any such cuse, if any property additions made the basis of @ credit nnder this
item (d) are subject to any psior lien, thon ::.,.pmudo_m:. of such eredit otherwise svadablo o the
Company shall be reduced by an amdunt equalito ane hundred sixty-six and two-thicds per’ cent
(166%5c) of the principal amount of the then outstanding prior lien bonds' secured by such
prior lien and not theretofore deducted in connection swith any application under the Indentire
for the authentication and delivery of bouds or the withdmwal or reduction of cash. To the
extont that net property additions are ‘utilized under this item {d}, they shall be deemed to have
vﬁ..n bonded for all purposes of the Indenture; provided. however, ‘that ‘any net propertst addi-
tions not theretofore bonded which the Company elected to make the basis'of o credit in mainte-
nance and replacement certificates and replacement certificates filed for periods ended| prior ta or

on; Decemben 31, 1969, pursuant. to suppleniental indentures he retofore exeeited and | delivered >

shall not' be:deemed to be bonded by theiruse in such centificates as atcredit ander this. Article
NI and said net property: additions shall ‘constitite 4 credit mnder this- Avtiols I5 whetlit or
not. they shall remuin bonded or be honded lunder any other provision of ‘the Tirdent

indenture supplemental thercto on account of their use i such certificates: and o the estent
that prior lien bonds are deducted wnder this item (47, they shy 'l deensed to have Been de-
ducted, for all purposes of the Indenture; in' connection with an application for the withdeawadl or
reduction of cash. o B 5

{e) The aggregate of (1) an amount equal to (1) one _:_:a?& per cent (100%0) of the prin-
cipal amount of prior lien bonds which have been theretofore deducted | in onmection” with the
authentication and delivery of bonds and (i) ‘one lundred sixty-six and twothirds  percent
(166%9¢) of the principal amount of prior licn bonds with erspect to which one hundred
six m:m two-thirds per cent (166%35%) of the principal amount thereof bias theretatone boen ﬁ_,
“ducted in connection with the reduction or withdrwal of cash nnder iny provision, of the
dentiwe, which, in ecach case, prior to or eously swith the Aling of te :.TE_,.E:.AE
certificate shall have been deposited with the ur paid or red
tained by Bnal judicial determination to b
certificate elects to make thie basis of o credit-unde 5 Article TTI and avhich shall not ther
tofore have been bonded, and {2} the azer s amount of credif based on peor lien bands wtil-

ized under item (e) of alll previous replacement certificites, but only g0 far” as the pror len

bonds so utilized have not cepsed to be bonded | as ca._,:::.i by Stetion 5 of an Article T at
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