|
The form of Trustees certificate to appear
Tallows: z

g ES CERTIFICATE )
‘

)

015 NAToNAL | Baxne anp Thosy
ACO, 4
as Trustee,

5 2 s Authorized Officer..

oo mmn.'JJZ 4: Bonds of WT.S&:S Seri
office of the Trustec o the City of ¢
trust) or atithe office or ag i

to hie
charge (except forany stimp tix or other govermment: it :

SECTION 5. Until Bonds of Eleventh Series in définitive form arc ready for delivery, the' Compuany -

may executy, and upon its request. in writing the Trustee shal 1 § and déliver in lieu there-
of. Bonds of Eleventh Series in temporary form as provided. in Secton 205 of the Indenture.. Such
“Bonds of Eleventh Serics in temporary form u in licu of the statement of the spigific redemption
| prices BHEF.,W to be set forth in such Bonds in definitive form. include & roference to this Eleventh
e m@?aﬂ&%ﬁﬁnEE for a statement of such redemption prices. ;
v > r:
— ' Setmox 6. Definitive Bonds of Eloventh Serics 1y be i the form of fully engraved bonds: or
-bonds printed o lithographed with steel! engraved borders. ; :

ARTICLE 1I. .

Issue oF BoNDS OF ELEYENTI SEnyes,

5 : 5 gy
SecnoN 1. Bonds of Eleventh Series may be excented. authentieated and delivered from time fo” =

time as permitted by the provisions of Article I of the Indenture. - — s AT

ARTICLE 1IL
.6 ; REPLACEMENT FunD.
. Secrion: 1. - For the ?55.%. of this ,.»Jmn_p.,:ﬁ the definitions contained in and the methods of
compu’ation: preseribed by this Sec tion L shall be applied, unless the contest otherwise requires:

. (a}-The “ampunt of the gross property account” of tha Compuny at November 30, 1946, shall
be. deemed to be $54:081.000. The “amont of ¢ ‘ZToss property sicoount” at ::.«..v.:vm.._ﬁcai
date shall be $54.051 000, plus the original cost:{estimated. if ne essary) of  deprecinble prop-

- erty additions of the Compans made to such subscquent date, les§ the amount of alf Droberty”
; retitements of depreciable’ property made to stch subsequent date; For the purpose of determin-
ing the amount of the,gross property account of the Compiny, notwithstanding the definition
-of “property retireménts” contained i Articls I of ‘the Indenture, (i) property refirements

m‘.

tod thereiny described i the seithincmentoned

= i = 9 '.
shall be Vesmod to include depreciablis property. additions mot theretofors bonded, which shall
Have worn out or been rotived, discontimoed or abandoned, whether' or not renewed or replaced
{ de any property only teaporarily ant of use ), or which shall have been
sosed of ur released, and the amount of all property retirements of de- -
procishle property shalll be computed st the original vost thereof (estimated, mnunn.newua.v..

ount of the gioss property account for the period covered by the replacement
ite” shall be deemed te be the ambuntof the Zross property aceount of the Company at the
dite of the beginning of the period coversd by such replacemient: certificate,

\v
(e} The “roplacement requirement for the period covered by the replacement certificate” shall
be deemid to be an amount equal to two and four-tenths per cent (245%) of the amount of tha
gross property’ account for the peripd covercd by the replacement certificate, if such replicement
certilficife covers & period of one year, and o proportionately lesser umomt if the replacimént
certilicate covers a period of less thar one year. = ; & Sl

i il
(d) The “cumulative replacement requirement” shall be the sum of the replacement require-
ments: for alll periods: vovered by replacemenit certificates fled heretinder, including the replace-
ment certificate then being fled. : ¢
Seccoon L The Company covenants wr_aﬁ so long as any of the Bonds of Eleventh Seres are out-
stunding, it will deliver to 'the Trustee o redplacoment certificate (1) within four months after the
close of the calendar year 1948, rovering uM period Beginning June 1, 1048, and ending December

1948, and (2) avithin four months after. the close of each calendar year thereafter, covering the

period ifrom the date of the nest preceding replacement certificate: fled hereunder to the end of ‘such
calendar year- (such covenant, with respect to the replacement cortificates required to be filed within
four months after December 31 of 1048, and of succeeding calemdar yedars through 1989, respectively,
shiadl be dogined o/ have been complied with by virtue of the filing of replacement certificites under
the provisions of Section 2 of Article IV of tie Second. Third, Fourth or Fifth Supplemental Inden- «
ture or under the provisions: of Seotion 2' of Article 1TE of the Sisth. Seventh, Eighth, Ninth or Tenth
Supplemeotal Indenture). The Company may, in addition| at its election, at any time file & repla; mt
wate for the period specified therein, which shall cover the period from the date of the nest
preceding replicement certificate filed herermder to a dite within four months prior o the dite When

filed) Eqeh replicement certificate filed hereunder shall be-dated the last day of the period:covered
 thereby, shall be sigied by the Prosident or a VicePresident and the Treasurer or an Assistint Treas-

urer of the Company and shall show the following:

*cerlificate. (v

(b} The Smnuoﬁ.:muw requirement for he period covered v..u\ m.uwon&nasn certificate and:
* - the cumulative replacement requirement. R o i

{a) Tho amount of the gross property account for the.period covered by the replacement

* (&) The lesser of the cost or fair valie to the Company (both of which shall be stated ): of
property additions. (whicther or not theretofore honded) purchased, constricted or otherwise ac-
guired by the Company from May 81, 1945, to and'including the date of sudh replac ent’ cer-
tificate, in renewal or replacement of, in s\bstitution  for ‘or in 'liea of | property. retirements
{including thercin’ retiroments consisting of property additions nbt theretobore bonded). made
sgbsequent to May 31, 1948, showing separately the cost or fair vilue to the OOSMQS S i&b&.ﬂcﬁﬂ

shall be less! of such: property additions not included i item fc)iof any previous’ repla pent
certificate. - For this purpose any property additions shall be deemed 'to be in substitution’ for
or in lieu of*such property retirements o tho. extent’that the cost or fair value to the Company,
- whicheven shall' be less, of such property’adiditions does not exceed | the dmount of such :
retirements irrespective of the kind or chameter of the property additions, but in 10

the amount. of the credit availabla to the Company purstiant to this item { ¢) exceed the !

ol property. retirements stated pursuant to this item {c): For the purposes of this ftem




