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And the Mortgagor covenants with the Mortgugee that heiis lawfully seized in [ee of the premises hereby, conveyed,,

that he has good right to sell'and convey: the same, as aforesaid, and that he will watrant and defend the title thereto
forever against the claims and demands of dll persons whomsoever. : b ; 1

Thlémartgage is' given to secure the pnymént of the principal sum of S:th{e‘en_ eThouéand §ix Hondred

Fifty and 00/100-=-—=——rmmr e e it Dollars (§ 16,650..00 iy

as evidenced by a certain promissory niote of éven'date herewith; the terms of which are incorporated herein hy refers
ence, payable with interest at the rate of eight and one~half per centum {8 o).

- per annum on the unpaid balance until paid, brincipal and interest to be paid at the office of

The Fidelity Investment Company * ini Wichita, Kansas : |
or at such other place os the holder of ‘the note may designate in writing, In'monthly instaliments of

One hundred Twenty-eight and 04/100~————sremeee o s ’ ~——=—er=—= Dollars,
($ 128,04 = = ) commencing on the firstday of ' July : +19701 5 and on the
tirst day of each month thereafter, until the principal and interestiare fully paid, except that the final payment of prin-

" cipal and interest, if not sooner paid, shall be due and/ payable on the first day of . June, 2000. - o

The Mortgagor covenants and agrees as follows:

=

1. That he will promptly pay. the principal of and ‘interest on the lnaeblednéas‘ evidenced by the said note; at-the

"times ‘and. it the manner therein j:jrmfivded. Privilege is reserved to pay the debt in whole, or in an amount equal foone .

o moré monthly payments:on the principal that are next du-on the note, on the first day of any month girior {6 maturi-
ty: Provided, however, that written notice of an intention to exercige such privilege is given of least thirty (30) doys
" prior {o prepayment; and. provided [urther that in the event the debt is paidcin full prior to maturity ond at-that time it

15 insured under the provisions of the’National Housing Act, fie will pay to the Mortgagee an adjusted premium charge
\"of ode per centum {1%)wf the oniginal. principal ‘amount.thereof, -except thal in no eyent shall the adjusted premiom

exceed the gggregate amount of premium charges which would have been payable if the mortgape had continued 1o be
insured until maturity; such' payment to be applied by the Mortgagee upon its obligation to the Secretary of Housing
and’UiE;'ﬂ'll_'Jevglupment_o.n account of morfgage insurance. .

* #2. That, together with, and in addition 1o, the monthly payments of principal and iﬁterest payable under the terms
of the inote Secuted| hereby, the Mortgagor will pay to the Mortgagee until the said note is fully paid; the following
sums; ; . g

(a) An‘ amount. sufficient- to. provide 'the Holder hereof with funds to pay the next mortgage insurance premiom if
this instrument and the note secured hereby are.insured, or & monthly charge (in liew of a mortgape insurance
premium) if they are held by (he Secretary of Housing and Urban Development, as follows: ©= -~ ‘ 3
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(-1t ‘and 5o long as said note of even date and this instrument are iisured or are tensured under the provi-
sions/of: the National Housing Act, an amount sufficient to accumulate-in the hands of the holder one (1)
month prior to its' due date the annual mortgage insurance, prémium; in order to provide such holder with

* the funds te pay such premium te-the-Secretary of Housing and Urban Development pursuant to the Nation-
. @l Housing Act, a8 amended, and applicable Regulations thereunder; 6x & 5
‘_(H) If and'so long as said riote 'of even date and i instrument hre held by the-Secretary of Housing and Ur-
han Development, & monthly charge (in lieu o3 mortgage insurance premiu whichishall be in an smount

A equal to one-twelfth (1/12) of one-half (%) petcentum of the averape outstanding balance due on the nots

ey computed without taking into account delinguencies or prepayment; ety

{b) A sum equal to the ground rents if any and!the taxes and specinl assesements nexl due o the premises coy-
" ered by this mottgage, plus the preminms that will next become: due ‘and payable on policies of fire and other
hazard -insurance on the premises covered hereby (all as estimated by the Mortgapee) less all sums already
= paid therefor divided by the humber ‘of months to_elmjise before: one month' prior to: the date when such ground
rents, premiums, taxes and assessments will begome delinquent, such sums to be held by Mortgiiges in trust
to: pay aaid ground rents, premiums, tax@s and special assessments, before the same become delinguent; and

fc) All payments mentioned in the two preceding subsections of this panigraph and &1l payments to be made under

the note securéd hereby shall be added together and ‘the aggregate amount thereof shall be paid by the Mot

gagor each month in @ single payment to be applied by the Mortgagee to the following ifems in-theorder set - .
forth: i . ) - kit

; ,»v(-l)' premium charges under the tontracl of insurance with li).e Secretary. of- Housing and Urbun“Liewlopmc.nt_,];_

- or monthly charge (in lieu of mortgage insurance premium), as the tase may be;
() ground rents, if any, taxes, sssessments, fire and other hazard insurance premiums;’

(1) interest on ‘U}év,note secured hereby; and -
(IV) amartization of rh.e principal of said note.
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