“insurance company concemed is hereby authorized.

'

<

Any‘dehcmncv ini- the umounl«:f _.uch ngg_regnlr. monthly puyment shall; unless made good by the MO“I‘“E‘"
prior to lhe due date ‘of the next s such’ payment, constitube an event of dr)huuu under this mortpgagk, The Mort-
gageée may ‘collect a “late charge'’ not fo.exceed two cents (2¢) fot each dollar (§1) of e

fifteen (15) d

ch payment more thnn o
ays 1n arrears (o cover the extra pren 56 mmlw din hundlmy delinquentipayments.

- v

3, That if the total o[ the payments made by the Mortgagor under (b} of pum.'m[)h : g shall ot
amount-of ‘payments actually made by the \th,nbz-e fof ground rents & p or s 3 nms;
as the case may be, such excess shall be credited by the Mdrtgagee on: subsequent puyi £ 2 S attire; to
be made by the Mortgagor. 1f, however, the monthly payments made by the Mortgiy !
ing shall not be suificiedt to pay ground: rents, taxes and assessments. or insurance premiu 5
when the same shall become due and payable, then the Mortgagor. shall pay’ to the 'vlurtp.n . amotnt nece

“to' make up the deficiency,~on or befom the date when payment of such ground rents 3 hents, or in
-ance premiums shall be due. If at nny time the Mortgagor shall tender to the Mo i ordanee with the

visions of the noteé secured hereby, full’ payment of the entire indebtedness repres ted thereby, the Murtl,.qrro shall,
in computmg the amount ‘of such indebtedness, credit to’ the account of th 0 gor-all payments made under the
provisions of (a) of paragraph 2 hereof, which the Moﬂgagee'}ms not become obligated to ecretary of Hous
ing and Urban Development, and any balance remaining in the funds: accumulated under !h. provisions of {b)of para-
graph 2 horeof. I there shall be a default under any of the pmvlsmn: of this mortgage w-,ulnng in & public sale of
the premises covered hereby or “if the Mortgagee ‘acquires the property otherwise after default, the Mot gee shall
apply, at the time of the commencement of such pmceudmps, or at the time the property is othe : -,nuquired,xhe
balance then temaining in the funds accumulated under (4] ‘of paragraph 2 preceding, #8 a credit against the. amount

" of principal then® remaining unpaid under said note and shall properly adjust afly payments which shall hs

under (a) of mmgraph 2. !

*

4. ’That he will pay. alli( XS, uaﬁpﬁsménts,-ma&er rates, and other govemment.al or municipal charges, fines, or
lmposihons, for which "provision: has not beg.}n made herembul'ore and in default lhﬂmof the Morl;)agee may pay the

<
3 % : : ] Ay
o

" 5. That he wnll keep the premises above canve)ed in as good order :md LODdl“On as thny are now .md wiil nat
commit:or permit any wasle lhEreof reasonable wear and tear cxcep\ed

6. That the Mortgago;— will keep the improvements now exmmg or hereafter erected on the mortr,aqed premises),

& insuted as may- be required’ from itime to| time by the Mortgagee against loss by fire and other hazards, casualties and.

conti gencies. in such amounts and for such periods as it may require and will pay promptly, when due, any premmms
on such: insurance provision for payment of which has not been made hereinbefore, All insurance shall be darried in
companies approved by the Mortgagee and the pohcxes and  rencwals thereof shall be held by it and have attached
thereto loss payable clauses in favor of and in form dcceptable to the Mortpagee. In event of logs he will give im-
mediate notice by mail 'to the Mortgagee who may m kﬁ proof of loss ifnot made promptly by the Mortgagor, and each
and directed to make payment for such loss directly to the Mort-
[gagee instead of to the Mortgagor and| the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option, either to the reduction of the indébtedness hereby secyred of to the restoration
or repair of the properly damaged. |In event of foreclosure of this.moftgage or other transfer of title fo the mortpdped
property lin extinpuishment of the debt secured hereby, all right, title and interest of the Mortgugpr in and torany jn=

“surance’ pulxtxes then in force shall pass to the purchaser or grantee.

L)

’ That lf theMorlgagor fails to make any payment provided for in this mortgage for taxes, insurance preminms,
repair of the premises, or the hke, then the Mortgagee may’ pay.the same and gll sums so advanced, with interest there-

Ton at the rate set forth in the note secured hereby from the date of ‘such ndvance, shall be payable on demand and
* shall be seeured hereby. ;

. 8, That if thene shall be a C‘efault in any o( e terms,\condmonn of cmcnants of this m”ortguge or of the nuu L“~
cured hegeby, then any. sums "owing by the Mos#gagor to the Murtgagee shall at the option of the Mortgagee, becom

: mmedlately due ‘and payable,” The Mortgagee shallthen have the right to enter ifito the. possession of the mortgaged
. premises and collect the refits, Issued and profits! thereof. In the eyent-of any dufau, us herein described, this mort-

gage msy be, forecloaed. Appraigement ls hewby waived,

9. The Mottgagm further agrees that should' this. mortgage and 1he note secured hereby not 'be elxgxblc for insu

] ance under the l‘{atxanal Housing Act within' g{x months from the date hereof (Written statement of any officer of
" the Department of Housing and Urban ‘Development or authorized ngent of the Secretary of Housing and Urban: Dc-vel-

opment duted subsequent to'the’ gix months _tinre from the date of this mortgage,. declining to insure said

1 note and this mortgage, being deem&d conclusive pmo[ df such ineligibility), the Mortgagee or the holder of thc note
_may, at ils option, declnre all sums qecuxed hereby imme%aly due and puyable.

®

Notlce of the-exetcise of any option granted herein'to the Mcrtgngee is not requlrcd to be given. ’I‘hc covenanis >
lmrein contnintd shall bind; and the benefits and advantages shall inure fo, the respective heirs, executors, admin-
is!rators. successors and assigna of the parties hereto, Whenever used, the sinpular number shall inciude the plural,
the pluml the su\gular, and the use of any gender.shall be applicable to all genders.




