Any deficiency in the amount of such agg;égnle_mbnthﬁ" payment shall, unless made good by “the Murtgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage: The Mort~
» Bagee may collect a *late charge' not to exceed two £ents (2¢ ) for each dollar ($1) of each payment more thap.
fifteen (15) days.'in arrears to cover: the extrat expense lnyolved in handling delinquent payments, .
e B | o ¢

3, That if the total of the payments madeiby the Mortgagor unider () of paragraph 2 preceding shall exceed the .
: amount of puyments actually made by the Mortgagee for ground rents, taxes and Gssessments or’ insurance premiums,
as the case may be; such excess shall be credited by the Mortgagee on subsequent payments of the same nature to
be made by the Mortgagor. “If, however, the monthly payments made by the Mdrtgagor under (h) of paragraph 2 preced-
ing shall not be sufficient to pay ground rents, taxes and assessments or insurance premiums, ds the cose may be,
when ‘the same ‘shall become due and payable, then the Mortgagor-shall pay to the Mortgagee any amount necessary.
to make u;'\ the deﬁciency. on or, before the date when payment of such ground rents, taxes, assessments, or insur-
. vgnce premiums shall be due. “If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions: of'the note secured hereby, full payment of the entire indebtedness represented therehy, -the Mortpagee shall;
in computing the' amount of such indebtedness, credit to ‘the account of the Mortgagor all payments made underthe’
provisions of {a) of paragraph 2 ileiéo_t', which the Mortgagee has not become obligated to pay fo the Secretary of Hous-
ingl and Urban Development, and any balance rémaining in ‘the funds accumulated under the provisions of (b ) ol para-
graph 2 hereof, If there shall be a defoult under any of the provisions of this'mortgage resulting in a‘pablic sale of
the premises covered hereby ror if the Mortgagee acquires the property. otherwise after defanlt, the Mortgagee shall
‘apply, at the time of the commencement of sucl proceedings, or at the time the property is otherwise acquired, the
balance then remaining in the funds ‘accumulated under (h) of paragraph 2 preceding, a% o credit ugnfnsl the amount
of principal then remaining unpaid under said note and shall iproperly adjust any payments which shall have ‘been made
under (a) of ‘paragraph 2, = ; o : : :
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4, Thar Hie will pay all taxes, assessments, water rates, and other, fovermmental or municipal charges, fines, or
impogitions, for which provision has not been \made heréinbefore, and in default.thereof the Mortgagee mui pay the
same, 5 AN ) £
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5. That he will keep the premises above conveyed in ag good order and condition aa they are now and will not
commit or permit any waste thereof, reasonable went and tear gxceptad., e b 3

T L]
6. That the Mortgagor will keep the' improvements now: existing or hereafter erected on the mortgaged premises,
insured as may be required from time to time by the Mortpagee apainst loss by fire and other hiazards| casualiies and
contin 5'in such amounts and for such periods as it may require and will pay promptly, when due; any premiums
on such insurafice provision for payment of which has not b_éen made l:{-rcinbefore.b All insurance shall be caried in
companies dpproved by the Mortgagee and the policies and: renewals thereof shall be held by it and-have attached -
" thereto loss payuble clauses in favor of and in form acceptable to the Mortgagee. In event of loss he will give im-
mediate notice by mail to the Mortgagee who may make proof of loss if 0ot made promptly by the Mortgagor, and each
insurance company concemed is hereby authorized and directed to make pagment for such loss directly to the Mort-
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, og any part thereof, may: be
applied by the Morfgagee gt its aption, either to the reduction of the indebtedness heteby secured or to the restoration
" or repair of the property damaged. In_event of forecélosure of this motlgage or other transfer of title td the mortpaged
property in extinguishment of the daht secured’ hereby, all right, title and interest of ‘the Mortgagor in and fo any in~
surance policies then in force shall pass to the purchaser or granteer e ' :
L 1
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75 That if the M(_;vrtgagog fails to- make any bavmﬂnt.prqvided for in this mortgage for taxes, insurance premiums,
tepsir of the premises, or the like: the A A
on at the rute set forth in the note seeured hereby fram the date of such advance, shall be payable on demand and
shall be r':,-d heteby. i i e = i Ty = .

ee may pay the same and all s ms 50 advanced, with (nterest there= |

“8. That if there shall be a defauli 1n any of the temms, condilions or covendnts of this mortgage,or of the note se-
6u;:e11_homb\'. tlien any sums owing by gon to the Morlgagee shall, At the option of the Mortgagee, become
immediatel ab Mortgagee shall then have the right to enter into the sion of the mortgaped
premises. and collect the rents, issues and profits thereof, In the event of any ault, as herein described; this mo-
gage may he foreclosed, Appraisement is chy waived, , : 9
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9. The: Mortgagos further dgrees that should thi gage and the note secured hereby not be eligibl
ance under the Nationsl Housing Act within ~ g m?m'thg'rqm the date hereof (written statement of any e
the Department of Housing and Urhan Development or authotized agent of the Secretary of Housing and Utban De
opment dated sequent o the gy mon time from ¢} ate of this mortgage, *duclinin;; 1o insure said
nate and this mortgage, being desmed ) ‘& proot of such ineli bility), the Mortgagee of the holder of the note
may, 4t its option, Cured hereby immediately due and payahle. iy

Notice of the exercise af Any opticn, granted hérein to the Mortgages is not required to be; given.
herein contained shall bind, ‘and the benefits and advantapes shall i}xurf:‘"to, the respective heirs, executo ;
istrators, successors and assigns of fhe part g henever,used,. the sinpular number shall include the plural,
the plural (e singular, and the use of any gen all be'applicabls to all-genders. $ i




