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And the Mortgagor coverants with the Martgagee that he i ; i hiereby co e
that he has good right to gell and convey the s as afo s-and) that he will warrant and defend the t Ie thereto
forever against the claims and demands of a1l peraons whomsoever, :
: ! :

This mortgaje 15 given to secure tlxe‘prr):m(snt of the principal sum of Sixteen Thouéand_:.; Four }Itlﬁdr_Ed !

“ Fifty and 0 0/100 - Dollats (316 450 .00 Y
a8 evidenced.by o certai Promisgory note of dven dute herewith, the terms of w
ence, payable with interest at the rafe of elght and one-half per
pevannum on the unpaid balance until paid; principal and interest to be paid af the

The Fidelity Investment Company ' I Wichita, Kansas
or at such other. place as’the holder of the note may des

One -Hundred Twenty-six and 50/100 o= : - Dollars.,
($.126.50 & =~ ), commencing on the first dayiof| o gty ; » 1970, and on the
first day of each month thereafter, until the principal and’ interest are fully except that the final payment of prin-
cipal and interest, if not sooner paid, shalll be due and :payable on the aycof June o 2000, :

1

7
i

The ﬁox,(gagor covenants and agréééqm} [olléws;

1. That he will promptly pay the principal of and interest on: the indebtedness evidenced by the said note, at the

-times and. in the manner: therein provided, Privilege is reserved to pay the debt in whole, or in anamount equal to one

ormore monthly payments on the principal that are next dup on the note, on the first day of any month priar to matiiris
ty: Provided, bowever, that written ‘notice of an intention fo exercize such privilege is given at Jeast thirty (30) days

. prior to prepayment; ‘and provided further that in the event the debt is paid in full prior to'maturity and at that time it

w15 insured under the provisions of the National Housing Act, ke will pay to the Mortgapee an adjusted premium charge’

of one per centum (l%) of the original principal amount ‘thereof, except: that in no event shall the adju ed premium
exceed the aggregate amount of ‘premium’ charges which world haye: been pagable if the mortgtge had-continued to be
insured until matirity; such payment {0 be applied by the Mortgagee upon 5 abligation to the Secretary of Hous

* and Urban Development on account of mortgage Insurance.

2. That, ;ogether with, and in nddi;im ta, the munl‘hly‘_ payments of principal and inferest payable under the terms
of ithe note secured hefeby, the Mortgagor will pay to th’re Martgagee until the said note is fully paid, the fallowing
Sums: i N SR S LS el ; 3 :

(a):An amount! sulficient to provide the _holder hereof with funds-to pay the next mortpage. insurance premium if
- this dnstrument ‘and the note secured hereby are. insured, or a monthly charge (in lieu of a mortgage insurance
premium) if they are held by the Secretary of Housing and Urban Development, as fol lows:

(1) If and so long a8 said note of ‘even date and this Instrument are insured orare reinsured under the provi-
sions of the! National Hoeusing Act, sn amount sufficient to accumulate in the hands. of the holder one (1)-
month priot to its due date the annual mattgage insurance. premium, in order to provide ‘such holder with
the funds to pay such premium |9~ti_1e§5gccetﬂry_ of'Housing and Urban Developaient pursuan{ to the Nation-
al Housing Act, as amended, and ‘applicable Regulations thereunder; or ;

(II) 1f and'so long as said note of even date and thig instrument arc held by-the Secrefary of Housing and Ur-
ban Development, aimonthly charge (inlieu of a mortgage insurance premium) which shall be in an.amount
equal to one-twelfth (1/12) of one-half () per centum of the dverage outstanding balance due on the note
computed without taking into account delinquencies or prépayment; -

(b) A sum equal to the' ground rents if any and the taxes and special assessments next die bn the premises coy-
i ered by this mortgage, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby {all a5 estimated by the: Mortgagee) less all sums already
paid therefor divided by the number of months. to elapse before one month prior (o the date when such ground
S orenfs, premiums, taxes and assessments will become'delinqueut, such sums to be held by Mortgagee: in trust
- ito; pay, 8aid ground réms,v‘prem_iums, taxes and special assessments, before the same become delinquent; and
{e) All payments mentioned in the two preeeding subsettions of this paragraph and all payments to be made under
“the note secured hereby shall be added together and tho aggregate amount thereof shall be paid by the Mort=" -
* . _gagor each month ‘in aisingl'e Payment ta be ‘applied by, the Mortgagee to the following items in the order set
S forth: R } e : : 3 Sl =
(D) premium’ charges. under the contract .of insurarce with the Secretary of Houging and ‘Urban Development,
* ‘ot monthly éhqrg_e (in'lieu of mortgage insurance premium), as the case may e R L
(1) ground rérits, if any, taxes, assessments, fire and other hazard insurance premiunis;
(i) interest.on| the note secuted hereby;-and. | PR i :
(1V) amotization of the principal of said note. =




