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: HAY ANDTO HOLDY the above deseribed redl property and cha inory fihd assip
notus, vm‘l\'un futire advan and lonna arve paid ingfull, and inatron relonsed inated by the Buank,
< . The Borrower covenants and Agreed with the Bank as follows : .

i .T it the Borrower g the same party customarily’r rreh] Lo i r e ag Lhe 0 gior and inin uri genent an
'-'fm Debtor; the Bank s the #me. party customarily referved to in a mor 2 y and in's security ont ag the
Secured Mapty: i : - : ' A
¥ c B [ 3 - & + 2 x 5 . A
: 'IA ot the Huxmmes; holds absoluta title to the ahove described property fred J all: L encumbrances, morfgages
g&mi security agreometits ot e than such intyrests held by the Bank, and the Borre rowill warrant and defend the property and
interest of the Hank against the ela démands of all p i 7 = E K
v - g
3, That l)n;‘umwn 4 contained (n the Barrowar's ;1;-;'»15(':1) 61 G Rp D, g hitt the procesds of thi Torn or loans
secured hereby will be used sty Tor the purposes set forth in the agreaments betwecn the Borrow
% 4, That the Burrower wiil oL Execute any. mortiag finansing statementa or gecur, Rresments
property, exvept in favor of't . : I
b, That the Rorrow

= r findd additions! documents or ing a8 the Bank .
mayrequiry Pl

orded; and will allow the Bank to inlly take y ' of anj

collateral desce: bve fnordie 16 perfe o i 8 under this instrument, if the Bank muy. so, req
0. That the Borrpwer will pay. when due all ihdehitedne gt voby;ineluding 7 st anid future advances
costs and expenges of colle on, Ineluding reasonable attarmay's shall be at tims, SRR

ather with all
hat the Horrawer will keep: ] pre v ihed he in'goad repaie during the continuanée hereof and swill not eaus F
suffer, or permit waste thereofs ; § ; T 1 B, ! ! .
B, That the Borrowsr will urn Its twn sxnense, any abstracts of title; nhe af” chattel Tien,-title fnsurdnce, Torrens
certiflcatis or other evidencs of title : j :
B o . 3 connile liens Rgad
nbove described propert al the, Borrower will keep the at ¥ § uch manner as the Bank may
That the Borrower will pay all yental op loase paymen for the i Jove property. [n the event the Bank pays any
rents, taxes, lense piyments, levies, charges, 1 i premiiun; athi AT scting th d property, the samé ghall Hecome ¢
a partiof the debt secured hereby and shull be ¥ hle on demand with inferest t n oat the pate of &% per cent per vear.
~ 10 That nothing herein contained shall b 0 o bl he Bank to make any loan or mivances to the Borrower, and
that the sole purposa of this instrumentiis'to provide seeurity for presentlytexisting indebtedness, and*f6r loans and advances which
may in the absolute discretion’of the Bank be rmiadi her after. 2 L i ; -
-, A1, That the Borrower will perform and ohserve “all 'of the terms and cunilillpnﬁ of all loan Rgreement entered intd between the
Barrower aiid theiBank, - ) (EH= el e i

12, That the Borrower will, av all times during the tenice of wny part of the debt Herein secured, mainta
Exism;c;,and operate its business as a cooperative nssocintion g thas term: 18 defined by Agricultiiral Marketing Act «
amended, g : . S .

13, That the Borrower will not voluntasily transfer, sell or ponvey; nor allow an involint
garnishment Or other judicial pocess, of any of the property covered b this instramunt v
Bank, or u!ﬂess the ‘typed portion of this Instrunient provides o the sontrary for specific {tems

14, That in an{ instanes in which notice 4o the Borrower j4 required !
reagonable when mailed by first elaas mail 4o the Barrower i the add tverein this ingtrume Il arrampements §

“such notice if necessary and all failure on the part of the postal suthoritics shall be the responsibility of th Borrower

15. Thiat the nk may examine any.of the above Rroperty &t any reasnnable time and e WEr's exp v, Examine

the books: rhcorda, i fidocuments of the Barrowcr, or vequire the same o be examined by an auditor sppeovied by the Bank, : -
_ 416 That the Borrower will promptly adopt and in good faith carey ont uny reasanible recommmdstions made by the Bank as
to the Borrower's business practices, ‘procedures, or pergonpel. Al it == L i = : R

17, That if default shall be made In the payment of any principall $um, or intercst therson, .or futare advances,  or interest

thereon; or any taxes, claims, op insuranco premiume, When suck sums ave due, ax s it riolation of wny of the ubove covenants, -

onditions, or upon any chunge of ownerghip of any property described hereln without the Banks consent then the Bank may alect
without noties that the whole of the dum hereliy secured, fogether awith interest thereon shall become immediately due and payable,
and the. Bank-nuy enfarce payment’ thereof and all sums expended undsr the terms of this mortgage by fordelosure or othurw

18, That if* the entire hnlance secured héreby is declared Immedintely dup and payahle, the Bank niny insmiediately
appointed to protect und operate ‘the property covered by this instrument. Any funds derived by thet res n hig abs
discretion be vgetl to puy. current or past due insurance. premivms oy legse payments and tmiay glso be sised t paint, patch,
up, repalr or improve the property éovered by this mottgage, :

“19, That in ease of default a5 aforezaid, the Bank may proceed in any commercially reasonable munner &nd may have the real or
personal property covered' by this instrument sold 10.separate parcels or we one unit, at the Bank's sole aption. The Bank may di e
of ‘any of the personal property; eredit the proceeds s the B:mE,muy reasonably determine, and then foreclose the morigage on the
resl property and remaining personal property, E ! i v 3 - : :

20. That the Bank may require the Borrower Lo zlxéscmbk, e collateral in ense of defaultan ufoms_m’yi. and make such coliateral
available to the Rank at o placy to be designated by the Bank which is reasonably convenient fo. both parties. ] |

21, That the Borrower hereby waivey o spraisement shoold’ the Bank elect to accept such walver at the time any foreclosure
action may be filed hereunder. In Kansag the orrower, being. & corporation, hereby wholly waives the period of redemption erdinarily
allowed in case of mortgaged foreclosure, In New Mexico the rurtics hereby agree that the period of redemption shall be shortened to ,
one month. In Colorado the partiés hereby agree that the land deseribad above is not agricultural real estate as thal ferm is used imthe
Colorado Statutes. ; :

22, That in the event of foreclosure, the Bank will account for’ any surplus remaining after the payment of all principal, in.
terast and other charges provided: herein or by law, and the bor rower swill be liable for any deficiency regardless of the classification "
of the collateral covered herein. e ' : e ’ i

24, That in case any of the collateral described hevein isleft or placed in the Bank's I{mgmsnion. the, Borrower will. retain the

- obligation to.presérve o pursna all rights agninst prior parties and theBank js not responsible thersfor,The Bank Mity Use ot operate:
the collateral for the purpose of preserving it, or its value, or pursuant to eourt order, whinever the Bank has possession of the vol-
luteral, Such use ma{ be'in any mannér. considered to be proper or advaniageous hy the Bank, jts Agents_or veprésentalives, at the

. time such collateral is put to tize.. : ] e R = 7= T X

: 24. That no xemedy herein conferred on the Bank is inténded o bo exclusive of any other vemedy or remedies; and each reniudy.
shall he cumuletive and shall b in addition to y-obher remedy. given hereunder, or now or heréafter existing el law, or in equity
or by statute. | G ; -

2b. That the omission of the Bank to exervise any option hereunder, incase of any default by the Barrower, shall not preclude

« the Bank from the exercige thereof at any subsequent time, or for any subssquent default, and sothing bu\_: & written contract of the

Bank shall be a wq;var_,uf‘u,ny option. Al R ; e e : o L

8 26, That all of the covenants and agreements of ‘the Borrower shall extend to and:bind its sucepesors and assigngland all right
and privileges of the Bank under this instrument shall inure to.£5s benafit of ts guccensorg nnd assifns. :

This lnstn\xgp} 15 execnted by the Borrower plrsgant to the resolution af ils Board of Directors. * : e

IN WITNESHE éﬁEQF,‘ this Inst'mlnentjis executed by the proper officers and its corporute seal is affived hereto,

The. Cooperative
gy Ernest T. Lind
CORPORATE ACKNOWLEDGEMENT

, COUNTY OF. Douglas » 188,
A day of May . 1970, before me .qppaMML
nowin, who being by me duly sworn did say that he is thee  —  _ President of :
e Farm Chemicals Association , that the seal affixed to sald instrument is the co

d that said instrument was signed and sealed in hehalf of-said corporation by authority of its Boa

bgeta me that he executed the same as hin free and voluntary act und deed as the free and volantary act and deed
jfpny {0l the uses and purposes therein sst forth: g x : (
d and notatisl seal the day and year in this certificate above written,




