i He shall not commit br permit waste; and shall maintain’ the propérty in as good condition as at

. present, reasonable wear and tear excepted. Upon any failure so to majntain, Mortgages, at its option,

may ¢ause reasonable maintenance wotk to ba performed' at the ' cost of Mortgagor, Any amounts paid .
therefor by Mortgagee shall bear interest at the rate 'pm’vided for in the principal indebtefness, shall:

. thereupon Become a part of the-indebtedriens secured by’ this instrurent, ratably and on a parity with.
all otlier indebtednéss secured hereby, and shall be payable thirty (30) days after demhnd., i
8. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagoe
‘may from time to time require; on the improvements now or-hereafter on gaid premises; and except when
| "payment for all such premiums has thevetofore beenl made under (a) of pavagraph 2 hereof, hie will
promptly pay when due any premiumyl therefor, Upon default thereof, Mortgages may pay: the same. -
Alliinsurance shall'be carried in companies approved by the Mortgagee-and the policies and renewals
thereof shall be held by it and have attached thereto loss pavable clauses in favorof and in form it
able to the Mortgagee. * In'event of Joss he' glveimmediate notice by mail to the Mortgaged who may -
sake proof of loss if not made promptly by he: Mortgagor; and each insurance company concerned. i
hereby authorized and directed 1o make payment for such loss directly to the Mortgagee instead of {o*
. the Mortgagor and the Mortgagee jointly. [ The insurance proceeds, or any part thereof, may be applied
- by the Mortgagee at'its option, either to i ion. of the indebtedness heréhy. secured.or i the res
“toration or repair of the property damaj osure of this mortgape, or other transfor
of title to the mortgaged propertyin e secured hereby, 4l right, title and -
. interest of thé Mortgagor in and to any J'f}surance policies then in forceh shall pass to.the purchaser or -
- grantee, i et g y : 5

. Upon the request of the Mortgagee the Mortgagor shall exeoute and deliver. a supplemental note

or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization. or improve-
- ment.at Mortgagor's request, or for maintenanee of said premises, for faxes or assessments against the
- same and for any other purpose elsewhere authorized hereundor. S

hereby on a parity with and as fully as if the advance evideticed thereby

described above.  Baid supplemental note or notes shall bear intir the rate pro

principal indebtedness and shall be paysble in approximately equal monthly payments f

88 may be agreed'upon by the Mortgiagor and Mortgagee.” Failing to agree on the maturity, ¢

the sum or sums 80 advanced shall be due and payable thirty (5t % after . demand by the'!

Inno event shall the maturity extend bo;yo‘n_gl‘thé ultimate maturity of the note first desc

S B the;"e shall be a d?r:fault in'any of the termé, conditions or covenants of this mortgage, or of the
note secured hereby, then any sums owing by the Mortgagor to the Mortgagees shall;at the option of the -

- | Mortgagee, become immediately due and payable.” The Mortgages shall then have the right to enter in

" and year first above written., i

;the possession of the mortgaged prenilses and collect the rents; issues and profits theresf. Ifi the eveit
of ﬂn_y default, as herein dgscribed, thismortgage may be foreclosed, Appraisement'is hereby waived.

9. The len of this instrument shall remain in full force and offect during any postponement or exten-
gion of the time of payment of the infiebigedness or any part thereof secured hereby, ; : 5

10. If the indebtgqlnessnsecured hereby be guaranteed or insured under Title 38, United States Code, .
. such Title and Regulations issued thereunder and in ‘effect on|the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments éxecuted| in
connection with said indebtedness which are inconsistent with said Titleor Regulntions are Kereby amended

_to conform thereto, S : i

 executors, administrators, successors an assigns of the parties hereto. Whenever used, the si
_ 0. g ngular
nnmherahall include the plural, the plural the singular, and the use of any gendér shall be applicable tonll
| genders, and the term “Mortgagee” shall include any payee of the indebtedness hereby secured or a;xy
: hgns:epee thereof whether by operxgti_on»of_’ law or otherwise, e o £

Sl R e S T 3 thelr . . .. :
IN WITNESS WHEREOR :ﬂiq ‘Mortgagor(s) have  hereunto set .- hand(s) and seal(s).the day

= o
> B

5 : jﬂ:‘s” J,nggﬁy

‘HMichael Witliam Bai

sty

T »19.70 , before me,
aforesaid, personally appeared

‘the above and foregoing instrument of




