* (b} A sum equal to the ground rents if dny and the taxes and special ‘assessmenis next due on the premises cov
ered by thlé'_ mortgage, plus’ the premiums that will next:become due and: payable on. policies of fire and other .
‘hazard insurance on the prémises covered hereby (all as estimated by the Mortgagee) less all”iumnf'aliendy'
paid. therefor:divided by the number. of motiths o elapse before one month prior to the date wbén-such‘gxound :
Yedts, premim; taxes-and-assessments will become delinquent, such sums to be held! by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, Sat’oye the same f:écome delinquent; and

{c) All payments mentioned in the two preceding subsections of this paragraph. and ,ﬂlf'bay'hfe'nté to be made under
o the note secured herehy shall be pdded together and the aggregate: amount thereof ghall be..paid by the Mort-
Fﬂ%]‘“ each xgorith in g.single payment to be applied by the Mortgagee to. the following ite__n;i"n in|the order set
orth ;i e e o e ‘
(1) premium charges under’ the contract of insurance with the Secretary of Housing and Urba:\r;‘bvevblnpment,
or monthly charge (in ligu ‘of mortgage insurance premium), as the case may:be; R B
(II) ground rents, if any, taxes; assessments, fire and other hozard Insurance premiums;
(III) intetest on the note secured hereby; and : i s LS
(1V) amartization' of the principal of said note.

el

Any deficiency in the amount of such aggregate monthly ‘payment shall, unless made good by the Mortgagor

prior to the due date of the next such payment, constitute an event of default under this mortgage, The Mort-'

gagee may collect a “late charge!” not tovexceed two cents (2¢) for each dollar (81) of each payment-more-than— —
~ fifteen (15) days. in arrears to cover the extra expense involved in handling delinquent payments, il

3. That if the total of the payments made by the Mortgagor under () of paragraph ‘2 preceding shall exceed the
amount of payments actually made by the Mortgagee for ground rents, taxes and ; ments o i ince preminms,
as the case may-be, such excess shall be credited by the Mortgagee on subsequent payments of the same nature to
be made by the Mortgagor.: If, however, the r&’unthly payments made by the Mortgagor under (5) of paragraph 2 preced-

~ing shall not be sufficient to pay groundi rents, taxes and assessments or insurance premiums; as the case may be,
wl;ehh&hé’ same shall bécome dué and payable, ‘then the Martgagor shall pay to the Mortgapee any amount necessary
to make-up the deficiency, on>or. before the date when payment of such:ground rents; taxes, ussessments, or insurs
ance premiums shall be due. 1fiat any tme the Mortgagor shall tender to the Mortpages, .in  accordance with the pro-
visions: ofithenote secured hereby, full payment! of the entire indebtedness represented thereby, the Mortgagee shall,
in computing the :amount of such indebtedness, credit to the account of the Mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to pay to the Secretary of $us-
ing and Urbyjn Development, and any balance remaining in the funds accumulated under the provisions of (&) of para-
graph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of
the premises covered hereby or if (he Mortgagee acquires the progerty otherwise affer default, the Mortgagee shall
apply, at the time-of the commencement of such proceedings, or at the time the ptoberty is otherwise acquired, the
balance then remairing in'the funds accumulated under (k) of paragraph 2\ preceding, as a credit against the amount:
of principal then remaiting npaid under said note and shall properly adjust any payments whichshall have been made
aunder (aj of paragraph 2. . rs ; - : : T

4. That he will pay ‘all taxes, assessments, water rates, and other goyemmental or municipal chdrgés:Tnes-, or
impositions; for'which provision has not been made. hereinbefore, and in default thereof the Morlpagee may pay the
same, ¥ .. - : ; e - teille .

5. That he will keep the ﬁremises above.conveyed in as goaed order and condition as th'ey are now and willhot

commit of permitany waste thereof, feasonable wear and tedr excepted,

v

o

6. That' ithe Mortgagor will keep the improvements now! existing or hereafter erected on the mortgaged premises,
insured @s mdy be required from time to'time by the Mortgapee against loss by fire and other hazards, casualties and
'cn:)n(ingencies in such amounts and far such periods as it may require and will pay promptly, when due, Any premiums
‘ on such insurance provision for payment of -which has not been made ﬁerejzibefore; All insurance shall e carried in
companies. approved- by the' Mortgagee and the policies and renewals thereof shall be held-by itand have‘attached:
thereto loss payable clauses: in favor of and in form acceptable to the Mortgagee, In event of loss he will give im:
mediate! notico by mail to the Mortpagee who may make proof of loss if not mude promptly by the Mortgagor, and edch
insurance company concemed s hereby :mth‘ot'i_zed and directed to make payment for such.loss ditectly to the Mort-
gageeinstead of to the Mdrtgagor and the Martgagee jointly, and the Insurance proceeds, or any part' thereof, may be
applied by the Mortgagee at its option, either to the reduction &f the indebtedness hereby Securgd or to the restoration
or repuir of the property damaged. In évent of-»ioreclosuye_dl’ this mortgage or other transfer:of title to the morigaged
“property in extinguishment of the debt secured hereby, all right, title and interest of the-Mortgagor in and to any in-
surance policies then in force shall pass fo the purchaser ot grantee, : : -

7. That if the Mortgagor fails to make any payment provided for in: this mortgage for taxes, Insurance premiums,
repair of the premises, or the like, then the Mortgagee may pay the same and all sums so advanced, with interest there-
on at the rate set forth in.the note secured hereby from the date of such advance, shall be payable on 'demand and:
shall be secured hereby., d 7 : y i

cured hereby, then any sums owing by the Mortgégor to the Mortgagee shall, at the option of the Mottgagee, become

immediately 'due and payable. . The Mortgagee shall then have the right to enter into the possession of the mortgaged

‘premises: and collect the rents, issues and profits thereof: In the event of any default, as heretn described, this mort- -
. gage may be foreclosed. Appraisement is hereby waived, g : “

8: That if there shall be a default in any of the terms, conditions or covenants of this martgage, or of the note se-

Batict £ - ge £ Sy & IS
9. The Mortgagor further agrees that should ‘this mortgage and the rote secured hiereby' not be e!igi_b.lé for insor-
-ance under the National Housing Act within s1ix months from the date hereof (written statement of any officer of -
the Department of Housing and: Utban Development ‘ar authorized agent of the Secretary of Housing and Utban: Devel-
opment dated subsequent to the six months . time from the date of this mortgage, declining to. ihsure sajd’

. ‘note and this mortgage, being deemed ‘conclusive proof of suchlineligibility); the Mortgagee or the holder of the note

~ may, at its option, declare all sums secired hereby immediately due and' payable.

i "Nollce of the éxercise of any op‘ti.on ’gr;anled_hgrein} to’ the Mortgagee is not required  to berg]v,e’n. Th'e covenants . &
herein contained shall bind, and the benefits _9ntﬂ§dyﬂut’qge_s~-shv;nll Inure to,: the respeqtivpjhuhu'._pxecutb,m. admins -
is?iatqis, successors and assigns of the Parties hereto,: Wheneveru;se_d, the singular number shall include-the plural,

~* the plural the singulat, and the use of any gender shall be applicable to all genders, - e ok
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