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‘Any deficiency in ‘the amount of such aggrepate monthly payment shall, ‘unless maode good by the Mortgagor
prior to the die date vf the next such payment, constitute an event-of default under this mortpage, fl‘h.é Mort-
Bagee may collect a “lite chmgq;i‘i not to exceed 'iwo_ cents (2¢-) for each dollar ($1) of each payment more than
fifteen (15):days- in ‘arrears to c’ovg?'.lhq extra’ expense involved in hrmdlin;ﬁ;’ delinquent. payments, o

Y

3. That if the total of ‘the payments made by the Mortgagor under {h) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mor gagee for ground rents, taxes and assessments or Insurance premiums,
a8 the tase.may be, such exces hall be credited by the Mortpagee on subsequent payments b{ the sume nature (o
be made’&he Mortgagor. If; however, the, monthly payments made by the Mortgagor under (b} of paragraph 2 preced-
ing shall not be sufficient 10-pay ground rentd, taxes ‘nnq'nssessmenté or insurance premiums, as the case may be,
when the same, shall become dus and payable, then the Mortgagor shall pay to the:Mortgagee any amount n essary
to'make upithe deficiency, on or before the date when payment of such ground rents; taxes, assessments, or ifsur-
ance: premiums: shall be due. [f7at any time the Mortgagor shall tender to the Mortpagee, in @ccordance with the pro=
visions of the note s?&:ured hereby, full payment of the entire indebtednéss represented thereby, the Morfgagee shall,
in computing the amount of such indebtedness, credit to the account of the Mortpagor all payments made ‘under the

=7 provisions 'of (u}of paragraph 2 hereof, which the Mortgagee has not hecome obligated to pay'to the cretary of Hous-

ing and' Urban Development, ‘and any balance remaining in the funds accumulated under the pravisions of (4 ) of para-
graph: 2 hereof, If there: shall be a default under any’ of ‘the provisions of this mortpage resulting in a public s

the premises covered hereby or if the Mortgagee acquires: the property otherwise after default, the Mortgag

apply, atl the ‘time of the commencement of such proceedings, ‘or at the' time the property is otherwise acquired, the

** hbalance then temaining in the funds dccumulated under (&) of paragraph 2 preceding, as a credit against-the amount

' under (a) of paragraph 2,

5

« ‘onaf the rate set fo

of principad then remaining unpaid under said note etly adjust any payments which shall have begn made

3
4, That he will pay all taxes, assess}mgntéh, Water, rates, and other governmental or municipal charpes, fines, or
mpositions; for which' provision hds not been made hereinbefore, and in default*thereof the Mortgages may pay the
amel et | : : e : R e

. 5. That he will keep the premises abov_e conveyed in ‘as good' order and condition as they are now and will not
£ommit or permit any waste, thereof, tedsonable wear and tesr excepted. !
" 6. That the Mortéagor will keep the improyeinetjls niow' existing or hereafter: erected on the mortgaged premises,
1ed as may be required from time ‘to time by the Mortgagee againgt Joss by fire and other hazards, casualties und
ontingencies in such amounts and for such periods ag it may require and wil] pay promptly, when due, any premiums

: _on such —insurani:e.pmvisi_omer-payni'ent of which has not been made hereinbefore,  All insurance shall be ’c}migd:in"

companies approved byl the Mortgagee and the policies and tenewals thereof shall be held by it and have utts hed!
there ; vor of and in form acceptable to the Mortgagee. Inievent ofiloss he will give {f-
-m may make proof of loss if not mace promptly by the Mortgagor, and bach
insurance: company concesned is hereby ‘authorized and dim’yted tomake payment f® such lpss directly 1o the Mort-
. BAagee instead of to the Mortgagor and the Mortgagee jointly, and' the insurance proceeds, or’any part thereof, ﬁxay be
appligd by, the Mortpagee at i1s option, 'oither. to the reductior of the indebtedness hereby secured or to the restoration
% or ‘lepalt‘_éf the property. damaged. In event of foreclosure 'of ‘this'mortgage or other transfer of fitle to the mortgaged
sproperty in gxtﬂi}f!guishment. of the debt secured hereby, all right, title and interest of the Mmtggor in and to-any in-
ce policies then in force shall pass to the purchaser or grantee. - !

~ . 7. That if the Mortgagor fails to make any payment provided for in this mortgage ft;‘r taxes, insurance premiums,

repair of the premises, or the ‘like‘_, then the Mortgagee may pay the samie and all sums so advanced, with interest theres
i orth in ‘the note secured hereby. from the date of 'such ndvance, shall be payable on demand and
shall be &ecured hereby.: e i % = :

“Tha if there shall be a defanlt in any of the terms, conditions: or covenants of this mortgage, or of the nete se. -
ed_hereby, Ay sums owlng by the Mortgagor (o the Mortgagee shall, at the option of the Mortgagee, become - ;
ately due and payable, The Mortgagee shall then have the tight to enfer into the possession of the mortgaged -
premises and collect the rents, issuesiand profits thereof, In the eveat of any default, as herein deseribed, this morts
‘ may be:f " Appraisement is hereby waived, s & HES g :

"

9, The ,}‘(ott,gqgor, fu:lher_‘.a"vgjteesvﬂ;at;shoul% this xgdxtgage and' the ‘note secured hereby not be eligible:for fnsur-
ance under: the National Housing Act within - months from the date hereof' (written statement of any officer of
the Depariment of Hodsing and Urha ‘Devetll'o‘gment or mythorized agent of the Sécretary of Housing and Utbbg Devel-
apment dated subsequent to the Y mon . time! from the date of this mortgage, declining to insure said

nAote and this m g, being deemed. conclusive proof of such ineligibility), the Mortgagee or the holder of the note
{/its/ option, declare all sims secuted hereby immediately' due and: payable:, - : 20
¢ of any option granted herein to the Mortgagee is not required to be given, The covenants
alf bind, and ‘benefits and advantages shall inure 10, the respective heirs, executors, admin-~
[ artie 0: Whenever used, the singular number shall include the plural,

all be applicable to all genders. .. . ‘ i




