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: - (bR & équal’to’ the* grotind rents if any and the takes ard ‘ixqciill Rssessments n;a'xtt due on the premises cov-.

ered By thisimortgage; plus; the’ premlums, that w next bgcome due ‘and payable’on policies of fire ‘and other

. - Hazard insurance. on the premises coveredﬂﬁ'e"r%by”all as estimated 'by.the Mortgngee), less, all gunis aleady

- | ipaid therefor. divided by:the number. of ‘months: to elapse befote one month prior to the date-when such-ground
| fents, premiums, taxes and assessments. will become delinquent, such iguma to !;e"held'bx_Mog!gugee in trust

to.pay said g‘mun,d‘rents.»p('emium;s.’.tq.xbs Jand .mélnl:‘dss@sgm.enlﬁ, !:c(ore the ‘same ‘become dclebllnqu‘lfrit; and

() ALl pa"ym‘enls m‘egitioned in the two preceding subsections of :f:'is_ paragraph and all, payments:to be made under
the note secured hereby shall be added together and the aggregate amount) thereof shall be' paid by the Mort- -

En‘g'ﬁr ench month in a single payment ta be applied by the Mortgagee to the following itenfs in the order set

orth: Ry : A3 o R ! { ;

oE : 5 : @

or monthly ‘c‘hargq (in: lieu o( mortgage insurance premium),-as the case may be; :
~ (IN)groind rerits, if any; ta‘xes,"iisbéessinents, fire and otherhazard insurdnce premiums; P
(II) interést: on the note secired hereby;and - s i 0 BT G :
; () amo;tization-oll_she principal of said note,

(I) premium charges under the cantract of insurdnce T\';ith the Secretmy‘of Housing and Urban, Developrient,

Any deficiency in the amount of such agpregate. monthly~payment shall, unless made ‘good. by the Mortgagor
‘prior fa the due dateé of the next such payment, constitute an ‘event of default-under this mortgage, The Mort-
gagee may collect’a ““late chri'rge”_ not tolexceed two cents (2¢) for each dollar ($1),of each payment mare than
fifteen, (15) days in'arrears fo cover the extra “expense involved. in handling delinquent payments; *

3 s 2 - ol {5

< 3.'That if the itotal of the paymcnts_m-fid@vby the ')Mongagor under (b) of paragraph 2 preceding shall excéed the
amount' of payments actually made by the Mortgagee for ground rents; taxes and assessmernts or insurance préemiums,
@8 the case-may, be, such excess shall be credited by the Mqrtgugee on.subsequqnt payments of the same nature o
be made by {th'e Mostgagor. If, however, the monthly payments made by the Mortgagor undef (5) of paragraph 2 preced-
ing shall not be sufficient to Pay ground rents, taxes' and assessments or insurance premiums, as the case may be,
when' the' same shall become due and payable, then the Mortgagor shall pay. to the Mortgagee any amount ne y
to make up the deficiency, on oribefore. the date when payment of such ground rents, taxes, assessments, or indur-
ance premiums shall be due. If at any time the Mortgagor shall tender'to.the Mortgagee, in accordance with the pro=~
visions of the note secured heteby; full payment of the entire indebtednéss represented thereby, the Mortgagee shall,,
in computing’ the amount of such indebtedness, credit to. the account of-the Mortgagor all payments made unider the
provisions of (a)iof paragraph 2 hereof, which the Mortgagee has ot become obligated to pay t6 the Secretary. of Hous- -
- ing dnd Urban Development, and ‘any balance remaining in the funds accumulated under the pravisions of (b Jof para-
graph| 2 hereof.  If there shall be a default under any of the provisions: of this mortgage resulting in a public sale of
“the premises covered hereby or'if the Mortgagee acquires the 'property otherwise alter default, the ‘Mortgagee shall

~apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the,
balance then: temaining in the funds aceumulated under (6) of paragraph 2! preceding, as a credit against the amoumﬂ“‘
of principal then remaining unpaid under said note and shall properly adjust any payments which shall have been made
under fa) of paragraph-2. S v . .
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s 4 That he will pay all taxes, assessments, water)rates, and other governmental:or municipal charges, fines, or

_ impositions, for which provision has not been madef"{:g‘&e'nbefore, and in: default thereof the Mortpagee may pay the -

at h;‘will—keep the premi'é;g ébo{(e'conveyed n“as goad qrde{ and condition as they are now and will not
it or permit ahy waste thereof, reGsonable wear and tear excepted, - i 9

i That the Mottgagor will leep the improvements now exin'ting or hereafter erected on the mortgaged premises,
insured ag may be. required from time o time hy the Mortgagee against loss by fite and other hazards, casualties and
cont! ’hjgnéies in Buch amounts and for such periods ag it may.require and will pay promptly, when due, any premiums
on such insurance: provision. for payment of which has not been made hexeinbefore..' All insurance shall be carried i

" companies. approved by the Mortgagee and the policies and renewals thereof shall.be held by ‘it and have attached

0 lgss payable clauses in favor of and in: forni ‘acceptable to the Morfgagee. Inevent of loss he will give im» -

o

i ‘{nedih‘te notice by maill to the Mostgapee who may make proof of Ioss if not made promptly by the Mortgagor, and each

insurance company concemed i8 hereby authorized and directed to make payment for such loss directly to the Mot ;
.gigeeiin'x'!tét_ld_"of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be
‘applied by the Mortgagee at its'option, either ta the rediiction of the indebtedness hereby secured or to the testoration
pair.of ‘the property damaged: In event of foreclosure of this mortgage or-ofhar transfer of title to the mortgaged
i ‘extinguishment of the debt| secured hereby, all tight, title and interest of the Mortgagor in and to any in-

i f¢ hallipass to the purchaser or grantes. | e :

ot fails to ﬁxéke any fﬁﬁymhmt provided for in this mottgage for taxes, insurance premiums;
ithe like, then the Mortgages may pay the same and all sums so advanced, with interest there-
inl the note ',s'a_curégi hereby from the date of such advince; shall be payable on demand and

T e o 74 ‘)

re shall be & default in any (of the terms, conditions. of covenants. of this mortgage, or of the note se-

img owing by the Mortgagor to the Mortgages shall, at the -option of the Mortgagee, become
The Mortgagee shallithen have the right to enter into the possession of the mortgaped

18, issues and profits thereof. In the event of any default, as herein described, this moft-

raigement is hereby walved. ~ = el .
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et agrees: that ahou! this mortgage and the note secured hereby not be aligible for insur-

8 from the date hereof (written statement of any officer of

r authorized agent of the Secretary of Housing and Urban Devel- .

" time. from the) date of this mortgage, declining to insure said
£ ofisuch inellgibllity), the Mortgagee or the holder of ‘the note
mediately due and’ payable. o s S

in to Qlﬁmiﬂwls no(‘,réqaixéd ;.’ be given: The covenants '
ges shall inuré o, the respective eirs, executors, admin. =
1 gulaz number shall include the plural, . . _




