Any deficiency in (he amount of sut.h ng,gregtrte monthly payment «:hall unh... made - good by the Morlyugor B
prior. to. the due’date ‘of the next such payment, constitute an event of default undér this mortgage. : The Mort-

- gagee may collect a “late charge’! not to exceed two cents (2¢) for each dallar (§1) of each payment more thuﬂ»-
fl[teen (15) days ln arrears to cover the extra expense m\olved in handling dellnqumn payments.

*3. That if the total -of the p'ayments made by the Mortgagor under (b) of paragraph ‘2 preceding shall exceed th<
amount of payments actually made by the Mortgagee for ground rents, taxes and assessments or insurance premiums,
as the cas€ may be, such excess shall be credited by the Mortgages on subsequent payments of the same nature to
be made by the Mortgagor. If, hawever, the monthly payments made by the Mortgagor under (5) of paragraph 2 preced-
ing shall not be sufficient to pay ground tents, taxes and. assessments or insurance premiums; as the case ma

« ‘when the same shall become due and! payable, then the Mmlgﬂgur shall pay-to-the Mortgagee any amount nec
to mak& up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, of insu
ance:premiums shall be 'due, If at-any time the, Mortgagor shall“tender fo the ‘Hortgnpce in accordance with the pro-
visions of theinote secured hereby, full payment of the entire indebtedness represented thereby, the Morlg&pet shall,
in computing the: amount of such indebtedn;ss, credit to the account of the Mortgagor all payments Iﬂdd(’ under the
provisions of (a) of paragraph 2 hereof, which the Mortgapee his not:bécome obligated to pay to the Secrctnry of Hous~
ing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4 )0
graph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a publi
the premises covered hereby’ or if the Mortgagee acquires the property otherwise after default; the Mortgagee shall
Bpply, at' the time 0[ the commencement of such proceedings, or ut the time-the pro )uty is ‘otherwise acquired, the
balance then remaining in the funds accumulated i under (k) of paragraph 2 preceding, ‘as a credit ngainst the amount
of principal then remaining unpaid under said note and shall pmperly adjust any paymcnts which shall have been made
under (a) of! pnrngmph b=

S ~That he will pay a]l taxes, assessmem.s,' water rates, and other goxemmen!al or mumcnpal charges, fmps, or
imposluons, for wbxch ptovxswn hag not been 'made hereinbefore, and ‘in de[aul( thereof the Mortgages may pug the
same :

5. That he will keep: the prcmiaes above conveyed in as good order and condition as they are now and will not
: comnut or pexmil any waste thereof, reasonable wear and tear excepled el -
6. That th& Mortgagor wxll keep the :mpmvements now: exlslmg or. hereafter erectcd on the mortgaged premlses,‘
insured @8 may be required from time to time by the Mortgagee against loss by fire and dther hazards, casualties an
* contingencies in such amoints ‘and for such periods as it may require and will pay: promptly, whe due, any premijm:
on such insurance provision' for payment of which has nat been made herginbefore, , All insurance shall be carried in
companies approved. by the Mortgagee and the policies and renewals l}llereof shall be held by it and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In'eyent of losé he will give im-
- mediate notice'by mail to the Mortgagee who may make proof of loss ifinot made promptly by the Mortgagor, and eqoh
insurance company concemed s, hereby authorized and directed to make payment for such loas directly to the Mart-
gagee-instead of to the Mortgagor and the Mortgagee jolatly, and thelinsurance proceeds, or any perﬂhemol may be
applied by, the Mortgagee at'its option, either to the reduction of the mdebtedneqs hereby secured or to the restofation:
~ or repair.of the property dnmaged. In event of foreclosure of this murtguge or other transfer of title to the- mortgaged
property in eztmguxéhment of the' debt secured hereby, all right, title and mtereqt of the Moﬂgagor i and o any ig-
‘surance policies then in force shall pass to the putchaser or grantee,

7. That i[ the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance prem:ums,
‘repmr of the premises, or the like, then the Morigagee may pay the same and all sums so advanced, with interest there-
ion at'the rate set. forth in the note secured hereby from  the date of such advance, shall be paynble on demand and
shall be secuted hereby, -

; 8. That if there shall be a defaultin any of the terms, cond:tlons o covenants of this mortgage, or of the note se-.
cured heteby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of-the Mortgagee, become.

- immediately due snd payable, The. Mortgages shall then have the right to enter into the possession of the mortgaged
lpxemisea and collect the rents, issues and profits thereof. In the event of any default, as herein described, this mort-
gage may be foreclosed. Apprmsemenl is hareby waived,

9, The Moxtgngor further agrees that should thxs mortgage and the note secured hemby not be eligible for insut- :
-+ ance under the National Housing Act withinaix months from the date hereof’ (written statement of any officer of
‘the:Department of Housing snd Usban Development or authorized agent of the Secretary of Housing and Urban Devel-
opment dated subsequent to: t.he gix months fime from the date of this. mortgage, declining to insure said
note'and. thfs mortgage, being deemad conclusive proof of such ineligibllity). the Mortgagee or the holder: of the note
_imay, at its option, declare all sums secured hereby immedmlely ‘due and payable,

. Notice of the exercise of nny option granted herein to the Mongagee is not required to be given, The covenants.
/ herein contalued ;shall ‘bind, and the benefita and advantages shall inire to, the respecm'e heus, executors, admin-
istrators, successors and asaigns of the parties hereto. - Whenever used, the singular nymber shau include the pluml d
: the pluml the slngn ,and the use of any geudor nhall be apphcabie toall gendem. :
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