And the Mortgagor covenants with the Mortgagee that he'is lawfully seized in fes'of the'pr,émipea- hereby conveyed; -
that he has good: right to sell:and convey the same; §E ifofsaid, and that he will warrant and defend the.title thereto
forever against the claims and demands: of all persons whomsoever. il s e I j & b
. This moitgage is given to secure the payment of the principal sum of Sixtéen Thousand Four Hundred

- Fifry and No/10 e e e e e e e —Dollars’(3' ' | 16,450,00 e i
‘as; evidenced by a cerfain promissory note of even date herewith, the terms of which are incorporated herein by refer-
‘ence, payable with interest at the rate of Eipht and One-Half per cenfum B %),
per annum on the unpaid balance until paid, principal and interest to be paid af the office of :

Fidelity Investment Company T ir Wiclita, Kangas ;

‘ot at such other place as the holder of the note mﬁy designate in wrifing. in"‘méﬁ’thl}_';nstallmenls of - L

One Hundred Tventy Six and 50/ 100~=~~ e e e e ~—~~-Dollars-
($  126.50 .70, commencing on the first day of | June e OOl ot
first day’6f each ‘month thereafter, until the principal nnd‘inle’re:gl are fully paid, except that the finnl payment of prin-
cipal and.intetizst! if not sooner paid, shall be due and payable on the-first day of May, 2000

¥
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The Mortgagor covenants and agrees ns follows: ;
i1 That he will promptly pay the principal of and intere the inde_htedne_i;s evidenced'hy the said note; af the
times ‘and.in the manner therein provided. Privilege is reserve L'to pay the debt in whole, or'in an amount equal to one
or more, monthly payments on the principal that are next due on the note; on the first day of any month prior to maturi~
tys Provided, bawever, that written notice of an. intention to exercise such privilege is given at least thirty (30) days
“prior; to prepayment; and provided [arther that in the event the debt is paid in full prior to maturity and at that time it

“is insured under the provisions of the ‘National Housing Act, he will paysto the Mortpagee an adjusted premium charge - -

of ‘oneper centum (1%) of| the ariginal principal amount thereof, exgept that in na event shall the adjusted premium
exceed the aggregate amount of premium charges which would have been payable if the:mortgage had continuedto b
insured until maturity; ‘such payment fto be Applied by the Mortgagee upon its obligation to the Secretary of Housing
and Urban Development on account of mortgage insurance. i g

2. That, together with, and /in ndditipn to, the' monthly payments of principal and interest payahle under the terms
of: the note secured: h"fereby, the Mortgagor will pay to the Mortgagee until the said nate is fully paid, the following,
sums: - C ar S :

i : i ) - 2 :
() An amount sufficient to provide the holder ‘hereof with ‘funds fo pay the next mortgage insurance premium if
this tstrument and the note secured hereby are finsured, or a monthly charge (in lieu of a mortgage insurénce .
premium) if they are held by the Secretary. of Housing and Utban Development, as follows:

(I)/If ang~so long as said note of even date and this instrunient are insured or are reinsured ynder the provi-
sions of the'National Housing Act, an amount sufficient to accumulate in the hands of the holder one nH
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with'
the: funds' to pay. such premium to the Secretary of Housing and Urhan Development pursuant to the Nation-
al Housing Act, as amended, and applicable Regulations thereunder; or : 3 . I

(I1) If and ‘sa/long as said note of even date and this instrument are held by the Secretary of Housing and Us<
ban Development, a monthly charge (in lieu of a mortgige insurance premium) which shall be in an amount
equal to one-twelfth (1/12) of one-half (32) per centum of the average oulstending balance due on the note

" computed without taking into‘acecunt delinguencies or prepayment; t 3 A

" (h) A sum equal to the, ground rents il .any and the taxes and special hssessments next due on (he-'pmmiscs_cov-:"
< ered by this mmiguge, plus the premiums that will next become die and payable on policies of fire.und other
hazard insyrance on. the premises covered hereby (all as estimated by  the Mortgagee) less -all sums already

paid therefor divided by the nomber of months' to elapse before one month prior to the date when such ground
rents, premiunis, taxes and assessments will become delinquent; such sums to.be held by Mortgagee in trust

to pay said ground rents, premiums, taxes and special assessments, before the same become delinquent; and

{c} All payments mEfn“DﬂE‘(-i in the two preceding subsections of this paragraph and ‘all payments to be made under
the note secured hereby' shall be added together and the aggregate amount thereof shall be paid by the Mort-
gagor each month in'a Single payment to be applied by the Mortgagee to the following items in the order set
forth; A e R fil S b A . :
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(1) premium charges under the contract of -insurance with the secretary of Housing and Urban Development,
or monthly charge (in lien of mortgage insurance premium), s the case may:he; »

(I} ground xénts, if any, t:-xc:‘-;.hss.‘e:;srqents, fite and other hazard insurance premiums;

(HI) interest on:the note éecmc’d hereby; and L Jeld

(1V) amortization of the principal of said note.




