3. That if the totdl of the payments made by. the Mortgagor under (5) of paragraph 12 preceding shall exceed the

amounit of payments actually made by the Mortgagee for ground rents, ‘taxes and asgessments or insurance premiums, =

. asithe case may be, such excess shall be credited by the Mortgagee on subsequent paymenis of the same nature to’
be made by the Mortgagor. If, however, the monthly paymerits made by the Mortgagor under (b) of patagraph 2 preced-

. ing shall ‘not be sufficient to pay’ ground rents, taxes and assessments or insurance premiums, ‘as the case may be.
when (the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
_to make up the deficiency, on or befors the: date when payment of such ground rents, téiep,'a'ksessmenls', or insur-
ance premiums shall be due, " If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of ‘the entire Indebtediess represented theteby, the Mortgagee shall,
in! computing the smount of such indebtedness, credit to the account of the Mnrtgagox all! paymentsimade underthe .

- provisions of (a) of ‘paragraph 2 hereof;  which the Mortgagee lias not become obligated to ‘pay to the Secretary of Hous-

. ing and Urban Development, and any' balance remaining in the fynda accumulated under, the provisions of (&) of para- *
graph 2 hereof. " If ‘there shall be a‘default under any of the provisions of this mortgage resulting in & public gale of
the premises cavered:hereby ot if the Mortgagee acquires the property otherwise after default, the Mortgagee shall
apply, at the time of the ‘commencement of such proceedings, of at the time the property is otherwise acquired, the
balance ‘then remaining in the funds @ccimulated under (5) of psragraph 2 preceding, as @ -credit againat the amount
of principal then remaining unpaid-under said note and shall properly adjust: any payments which shall have been made

" ‘under {a) of paragraph 2. i ‘ : i il

4". That he will pay all ;tnxes,‘ assessments, water rates, and' other: goy.emm_’en\'a_l_ or municipal charges;, fines, or
/impositions, for which provision ha& not been made hereinbefore, and in default thereof the Mortgagee may pay the |

~

he u.rill Keep the premises ashove conveved in as good ‘order afid condition ns they ‘dre now and will not
t permit any waste thereof, reasonable wear and teariexcepted. = s :

2

. That ‘the Mortgagor will. keop the improvements. now: existing or hereafter er.éc'led'on'!h’e_mortgaged ipremises,

_.in-lsu:ed as may be' required from time ‘to time by the Mortgagee against loss by fire ahdvothe; hazards, casualties and
contingencies in such amounts and! for such periods a5 it may require and swill pay. promptly, when Qne. any premiums
on: such insurance provision for payment of which has not been made hereinbefore. |Alll insurance shall be caried in

companies: approved ‘by the Mortgagee and the policies and renewals thereof shall be held by it and have attached . =

thereto loss payable clauses/in favor of and in ‘form acceptable tol the Mortgagee. In event of loss he will give im-
mediate notice by mail to the Mortgagee who may make proof of loss if not made:promptly by the Mortgagor, and each
insutance company concemed is hereby authorized and directed ‘to make! payment for such' loss directly to the Mort-
gagee insfead of to: the Mortgagor and! the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee atits option, either to the reduction of t]}g_i,ndebtedness hereby secured or to the restoration
or repair of the property damaged: In event of foreclosure of this mortgage ot other transfer of title to the mortgaged
property in extinguishment of the debt secured liereby, all right, title and interest of the Mortgagor il and to any in-
surance policies then in force shall pass to'the purchaser or grantes. ignn Lap i ;

. 7. That if the Mortgagor fails to make any paymen{ ‘pravided for in this mortgage for taxes, insurance premiums,
tepair of the premises, or the like, then the Mortgagee may pay the séme and all sums so advanced, ‘with interest there~
on at the tate set forth in. the note secured hereby from' the date of such advance, shall be payable on demand and
shall be secured hereby, : 2 > y Fa

’

8. That if there shall be a default in any of the terms, conditions or covenants of this mortgage, or of the note se-
cured hereby; then any sums: owing by-the' Mortgagor to- the Mottgagee shall, at the option of the Mortgagee; become +
immediately due and payable. The Moftgagee.shall then have the right to.enter into the possession of the morigaged
premises and collect the rents; issues-and profits tiereof. In thé-event of any default, as herein described, this marts °
gage may be fore eds isement {s hereby waived, il SACER Fedel 3

9. The Mortgagor further sprees that should this mortgage and the note secured hereby not be eligible for insur-
ance under the National Housing Act withingix months _from the date hereof (written stalement of any officer of
the Department of Housing and Urban Developinent or authorized agent of the Secretary of Housing and Ushan Dével-
opment dated subseguent to the six months time' from the date of this mortgage, declining to insure aid
note and,this mortgage, being deemed’ conclusive proof of such ineligibility); the Mortgagee or the holder of the note
méy, at-its option, d lnve alf sums secured hereby immediately dueand p-.’aynble.'-

gor covenants and agrees that so long as this mortgaje and the said note secured herebysare ingured:
1o s of the National Honsing Act, e will not execute os file for'recotd any instrument which imposes
& restriction upon- the sale-or occupaney of the mortgaged property on the basis of race, color, or creed. Upon any
. viglation: of this undettaking,. the Mortgagee may; at il option, declate the unpaid balancerof the debt secired hereby
- immediately due and payable. iy R = o i P ¢ i R
- Noticerof the exercize of any option-granted heréin to the Mortgagee is nol tequired to be.piven. The covenants,
[\eru'in contained tall bind, and Yhe  benefi and advantages shall inure to, the respective ligirs, executors; admin-
istrators, suc and .ﬂ.‘\'b‘lguﬁ of the parties hereto, Whenever used, the singular number s‘hﬁll—in_clude the plural,
lar, and the use of any gendeér shall be applicable to all genders, o it ! :




