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@’ + Andi the Mortgagor covenants with the h!ortgqéee that he is lawfully seized'in feq of the premises hereby conveyed;
A that-he has good right to sell and bqpvcy_ the same, as aforesaid, and that he will warrant and defend the title thereto
« forever ngainst the claims and demands of all persons whomsoever, Ah, ! /

L |

Thig mortgage is given to secure tirw payment of the ‘principal sum of i Si@ct'r:eﬁ Thotusgand T{m[1
"Hundred and No/100-~- : ‘ -Dollars (§ 16,200.00 i)
Astevidenced by a certain promissoryote of even date herewith, the terms of ‘which ate incorpor drein by refer-
‘ence, payable with interest a ate of Eight ‘and One-Half « ' percentum (-*"''§ G oy
per annum on' the unpaid ‘balange until paid, principal and interest to be paid at the office of i AR
- Fidelity Investment iCompa‘ny ;i - in - Wichita, Kansas i
or, at such other place as the holder of the note may designufe in writing, in monthly installinents of o
" One Hundred Twenty Four and 58/100"3-———-~~--———'—f'-~~~—“——?--*‘-"‘t‘—"“““"“‘—_—'"—"‘f_nf)"aﬁi
(8. 124,58~ ; ): commencing on the first day of - Vs June’ , 1970, and on the
first day of each month theteafter, until the principal.and’ interest!dre fully paid, exdept that the final payment of prini-
cipal and interest, if not soonér paid; shall be due and payable on the first day of | May - ‘.2()0(')'_ '
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The Mortgagor covenants and agrees as follows:

o 1 That he will proxﬁptly pay the principal of and'interest on the:indebtedness evidenced by the ‘said note, at the
times and in ‘the manner therein provided, Privilege is reserved to pay the debt in whole, or in agp amount equal to one
or more monthly payments on the principal that are next due on the note, on «the first day ofany month priok fo maturi-
ty: | Provided, bowever, that written notice of an intention ta exér uch privilege is given at least thirly (30) days

.| prior to prepayment;  andiprovided further that in the event the debt is'paid in full prios to maturity and at that time |t
is.insured under:the provisions of the National Housing Act, he will pay to'the Mortgapee an adjusted premium charge

‘- of lone ‘per centum (1%) of the original principal amount thereof; except that in no event shall the adjusted premium
exceed the agpregate amount of premium charges which would have been. payable if the mortgage had continued to b

«insured until maturity; such payment to be applied by the Mortgagee, upon -its obligation fo the Sécretdry of Housing

and_’lyj_igil Development on account of mortgage insurance. - et :

2.-That, topether wiih,'and in-addition to, the montkly payments of princ‘ipé"l and interest paynhic_‘ under the terms
of the'note secured hereby, the Mortgagor will: pay to the Mortgagee until the gaid note is Tully paid, the following
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* {a) An" amount suﬁicient: to provide .ﬁ_:e"h’oldgr Kereof with funds to ﬁay‘ the: next mortpage insuratce premiu'xﬁl if |
this instrument and! the note) secured hereby insured, or a monthly charge (in lieu of @ mortgage insurance
) are held by the Secretury of Housing and Urban Development; as follows: ;

insured or are reinsured under the provi-
n:amount-sufficient to accumulate in the hands of the holder one (1):
{1 | mottgage insurance’preminm, in‘order to provide such holder seith.
the funds to pay such preminm it Secretary of Housing and Urban Development pursuant to the Nation~
allHousing Act, as amended, ant plicable Regulations thereunder; or i
(II) 1f and s0'long as said note of even date and this instrument are held| by the Secretary of Housing dnd Ur-
. ban Development, a monthly chatge (in lien of a mortgage insurance premium) which shall'be, in.an amount’
equal to one-twelfth (1/12) of one-half (}4) per centum of the average ontstanding balance due on the note -
‘computed without taking into gccount dalinquencies or prepayment; gl

{b)IA sum eﬁunl to the grotnd rents if any and the taxes and' special assessments ‘next due on the premises coyv-
.ered by this mortgage, plus' the premiums: that will next become. due and. payable on policies of fire and other
hazard! insurance on the premises covered hereby (all as estimated 'by the Mortgagee) less all sums already -

therefor divided by the number of months fo elapse before. one month prios 1 the date whén such ground
is, premiums, taxes and assessments will become delinquent, such sums to be held by'Mortgages in trust
sald ground rents, premiums, taxes and special assessments, before the same become' delinquent;.and. ..

: preceding subsections of this paragraph and all payments to be madé undes

red hereby shall be added togeth ‘mﬁ the aggregate: amount thereof shall be paid by the Mort-

nth in A singled payment to be applisd by the Mortgagee to. the followingitems in the order set

.charges under theicontract of insurance with the , ;ﬁyxy df
r montlily charge (in lieu of mortgage lnsurance premium), ad'the-case may B
- (I) ground rents, if any, taxes, assessments, fite and other hazard insurance premiums;
4 (UID) interest ori the note secured hereby; and e :
v ation of the principal of said nots.

' Any deficlency in the- amount -of such ‘aggregate monthly paymcﬁlt shall, unless made good by the Mortgagor
«due date of the next such payment, constitute an event of default under this mortgage. The Mort

ect a “‘late: charge’ not 'to ex two ceats (2¢) for ench dollar (§1) of each payment more than

/8{in arrears  to coys expense inyolved in handling delinquent payments, b




