oo (e ALL paymentsmentioned: in the: two preceding

i, <. BAgor each month in a single payment.to be applied by

! : .an d 3 3 Ar remises coy

K hy_ this ‘montgage, plus the premiums  that will next' become due and payablefon policies Of fire and other
hD'ZB!d insurance on the premises. covered hereby (all as estimated by, the Mortgagee) lesk all sums already - -
paid. thersfor divided by the number of montha tolelapse before one month  prior. to the date when such grond:
rents,” premiums, taxes and assessment will “be‘cpine delinquent; n b i t :
to pay‘ﬁald.grc‘_mnd"rcnlé."p_rprniums, :

laxes and specia assesaments, before'the same beotime. delinquent; and

! : suﬁacc't_idns. of this Vpnragmph:und all payments to be madeunder
 the note securéd hereby shall be added together and the aggeegate amount ‘theréof shall he paid b‘i the Mort-

the Mortgagee to the following items in the order et

i

forth

. . i i

(D Premium charges ur?'derl the contract of ihsuranc‘e-vgilh the ‘Sec,mmrylr o‘.{'llousinp; and - Urban D«;veloﬁménl,

e monthly charge {in lieu of ‘mortgfage insurance premium), ns the case may be, - -

I (!I)llgyound'r'en_!s', il any, lnSgﬂc-s, assessénts, fire and
L interest on the note secured hereby; and
(IV)-amortization of the Brincipal of saidnote:

ather hazard ‘insurance ptemiums;

A

Ay?y._de_ficjgncy ini the' amount of such aggregate: monthly payment: shall, unless made good. by flie Mt':-r(gagm
prior 1o the dq_e date of th‘c next such ;‘Jﬂy'mem,“,coqslitule dn event of default under this mortgage. The Mort- *
‘%;]}'%w may col{gc( a “late chmge”_qol-lo exf:egd two cents (2¢) fn'r'cach' dollar ($1) of each payment nfdre than

een (lS)’day_s in.arrears to cover'the extra expense involved in handling»ldc—li"nqut'n( ‘payments, ‘¢ ;
: ' T - ¥ G L T ki) { &% .

- 3."That if the total of the payments: made by the Mortgagor under (h) of \paragraph .2 preceding shall exceed the
amount: of payments actually made by the Mortgagee ‘for ground rents, taxes and assessments or msurance premiums,
as the cage may.be, such excess shall be credited by the-Mo;tgégee on: subsequent ‘payments of the same nature to
be mide by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (h) of paragraph 2 préced-
ing shall not be suffielent to  pay ground. tents, taxes and assessments OF inBuradce: premiums, as the case may be,
when the same shall become due and payablé, then-the Mortgagor shall pay to the Mortgagee Hny amount necessary
‘to male up“the deficiency, on or before ‘the date when payment ofsuch ground rents, taxes, assessments, or inaur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the riote secured hereby; il payment of the entire indebtedness represented thereby, the Mortgagee shall,

1 lin computing the amount of such fndebtednéss, credit lo the account of the Mortgagor all. payments ‘made underthe"

provisions, of (a) of paragraph 2 hesdof, which fhe Mortgagee has not become obligatedito pay to the Secrétz_:ry_ of Hous-:

# ing and Urban Development, a‘ndi‘ieny balance remaining in the funds -Accumulated:under the: provisions of (&) af para-

-graph: 2 fiereof. If there shall he a'déiault'um_iey»‘ any of the provisions lof this mortgage resulting in'a public. sale of

*the ‘premises covered hereby or if the Morigagee acquires the property otfierwise after default, the Mortgagee shall

‘apply; at the fime of the commencement of such proceedings, or at the. fife the property is otherwise acquired, the
_balan_t.:e then remaining in the funds accui::_u!n‘ted ‘under' (4} of pardgraph 2 preceding; as & credit agginst the amount -
‘of piificipal then remaining unpaid under Said note and shall properly adjust any payments which shall have been made -
under. () of paragraph 2. e ! s A e
4. That'he will pay all taxes, .assessments, water rates, and other goveinmental “or municipal charges, fines; or
impositions, for which provision has not been: made heteinbefore, and in defaull thereof the Moitghgee may pay the
same, ; f s = ‘ i :

eep the premises above eyed lin as good order and’ condition as theyiare now and will not -
iy waste thereof, reasonable wear and. tear excepted, LA ai=t
(15 U 4 )

-l
@

Hurtgp‘gor will keep: the improvements. now existing or hereafter erected on the ﬁmr(gﬂg’ed;piq(nis'és',-

 Insured a8 may be' required from time to time by ¢ Mortgagee against loss by fire and other hazards, casualties and.

. contingen p A5t may require and will pay promply, when due, any premiums
o ance:provision for payment of which has fot been made hereinbafore. Al insutance shall be carried in.

companiés ‘appraved by the Mortgageé and the policies and renewals thereof shall be held by it and have attached

thereto loss payable ‘clauses in favor of and if form acceptable to. the _Mox}gngee. In‘event of loss he'will give im-
imail to the Mortgagee who may ‘make proof of ‘loss if not madeéipromptly by'the Mortgagor, and each

insurance com oncemed 'is hereby authorized and directed to make payment for such loss directly to the Mort~
_gagee instead of to the Mortgagor and the Mortgagee jointly, and the insuranei proceeds, or any part thereof, may be .
applied by the Mortgagee at its option, eithert the reduction of the indebtedne & hereby secured or to the restoration.
rty damaged. In event of foreclosure of this mortguge or other transfer of Htle to-the mortgaged

shment of the debt secu he §y'.-all right, title and interest of ‘the Mortgagor in snd'to any in="

i

ortgagor fails to make any payment. provided for in this mg}tgng;..for,mxe‘a, {nsurance y}émiqr_ns, o

il in the note secured !_ietgby from the date of such adv'ance, shall be'payable o denﬁsuq and'

e, or the like; then the Mortgagee ‘may pay the same and all SBmB 50 advanced, with interest there-

shall be a default in any of the terms, conditions or coveuanis_‘qi' this mortgage, or of ;thg .imu; -

any sums owing by the Mort, agor to the Mortgagee shall; al the option of the Mortgagse, becomé. .
iyable. “The Mortgagee shall then have the right fo entér inta the posséssion of thé mortgaged
) reol. In the event of any defeult, as herein described, this mori-

from the date her
uthorized agent of the

sach sums, to be heid by Morigages in trust

st




