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i B e ground rehits | disg <
. \‘_gzmd by. this mortgage, p}lﬁ; jthe plt'f;!.i_'ll'g}w that %’:: ﬂ:ﬁ;né::h :12 ‘:'::' :a?'ocf er
et :;'.:rg‘ insrngt_mcc..;aon the i A coversd (all ab ed by t ortgagee) less all sums already
: herefoy diyidgd_ hy iber o _ i Pridr to the dute when such’ grou
. Trents, Rremiu!nﬁ‘,'-'taxes_vandnsseﬁ}s:ments will ‘become delinquent, Buch’sums to be held' by Mortgagee intrust
L ,to'pay,sajd' gr?und ients, 7_“_“,‘“““3““', taxes aiid 8pécial nssedsmernis, ’bef,orqglthe 55me ‘hecome dalinquent: ‘ar;d' ;
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o} ’All_ pnymg_nié mqnliohexj in .'thé.’t-v}o p:ret;:ec‘!'lng'sdbsections
the. note ‘Secured hereby shall be added together and the

%ngﬁr,e'ach month in a single payment 'to be applied by t
orth: \ CHEIER il

aggregate amount: thereof all be .paid-by the Mort- .
lie Mortgagee to the'followin g items in the order set

i (1) 'premipm chargg\g_ﬁ.qnder the éoh[mct of insarange

or mont'hly‘f:har@,e (inlieu of mortgage insurance p

j (U} ground-rents, if any, taxes, assessments, firp

(Il_l) !nte‘re_st'on the note secured hereby; and G . } g
(1Vv) amortizutioulof thé principal of &aid note. ] e . ) ‘

4
"

with the Secretary of Housing and Urban Development, .
remium), as thé case may be: K et
and other hazard Insurance premiums; '

Ar_:y de[iciencx in .lhe<a_mount of 'such hggregf:te m&alhly paymen'l-
prior lol the dqglgate o‘f the ‘next such payment,. conslﬁituvle an event of default under this morfgiage. The Mort-

. Bogee may collect a ' ‘“|ate charge’ not to exceed two cents (2¢) for each dollar ($1) of cach p-’l;'mc'n! more. than
fifteen (15) dnys_ in ‘arrears to cover the: extra expense involved in handlving_dellnquenl payrﬁcnls.

‘3.'That_if the,lo'tal: of the payments made by the Mortgagor under (4] of pamg‘rép‘h 2 préced_ing shall-exceed the

amount of payments. actuél}y made by the Mutlgﬁgﬁe for ground rents, taxes and assessments or insurance préemiums, | -

as the case may’be, such excess shall bel credited by the Mortgagee on subisequent payments of the same nature to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (4) of paragraph 2 preced-
ing shall not he sufficient to pay. ground rents,’ takes and' assessmeénts or insurance prémiums; as the case may be,
‘when ithe same shall become due and’ payable, then the Mortgagor shall pay to the Mortgagee any amount necessary -

. to make up the deficiency, on or before the date when ‘payment of such:ground rents, taxes, assessments, or insur-
_ance premiums shall'be due. If at- any ‘time’ the Mortgagor shall tender to. the Mortgagee, in accordance with the pro-

visions of the note secured hereby, full ‘payment of ithe entire indebtedness represented thereby, the Mortgagee shall,

in, computing the amount of such indebtedness, credit to the account of ‘the Martgagor all. payments, made underthe
provisionsi of () of paragraph 2 hereof, which the Mortgagee has not hecome obligated to pay to the Secretary of Hous-~

shall; unlesés made good by the ﬁiortgaéor i

ngrand- Utban Development, and any 'balance remaining in’ the funds accumulated _ﬁnder the provisions of (b)of para- -

graph 2 hereof. H there! shali-he—a default under-any of the:provisions of this mortgnge resulting in.a public sale of
the ises  covered hereby’ or if the' Mortgagee acquires the property otherwise aftar default, the Mortgage_e shall

i _ apply, at. the time of the commencement of such proceedings, or at the time'the property is otherwise acquired, the

- balance: then remaining in the funds accumulated under (4] of paragraph.2 preceding, as a credit against the amount

of principalthen ‘remaining unpaid under said nofe and'shall properly adjust any: payments which shall have been matie
under (@) of parapraph 2, e e : i 3 TR s

‘ ilL;pay‘_gllﬁtages, ,asse‘ssméﬁ‘ , water rates, and other gavemmental. or municipal chafges, es, o1
made hereinbefore, and in'defanlt theteof the Mortgagee may. pay the
} e -'": ' :

commit or pe any waste thereof, reasonable weat and tear excepted.
6. That the Mortgagor will keep: thie limp 5 now existing or hekcn,fgei erected on the mortgaged' premises,
Jdnsured as may be requitéd from time to time by the Morigagee against  loas by fire and other hazards, casualties and

5. That h 'gﬂl‘]xee’b the prcm-ise's abave conveyed in as good order 'an&"cmdition as they are now andl will not

»

contingencies in such amounts and for such pesiodsas it may require and will pay prompily, when due, any premiums: .

Jonisuch i nce provision for paymrei‘l‘t_of W has not been made fore. “All insurance shall'be carried in
companies approved by the Mortgagee and the ‘policies’ and renewals thereof shallbe held by it and have attached
. thereto loss payable clauses in favor of and in fom acceptable 'to the Morigagee.  In event of loss he will give {m-
mediate! notice by mail to’ the Mortgagee who may make proof. of loss if ot made promptly by the Mortgager, and each
insurance company concemed is' hereby authorized and' directed. fo make. payment for such loss directly to the Mort-
gagee instead of to the Mortgagor and the Mortgages jointly, and the ingurance proceeds, or any part thereof, may be:
2 Mortgagee at.its option, either to'the reduttion of the indebtedness hereby:secured or to the restoration -
y reclosure of this mortgape of other. transfer of title 1o the mortgaged|
hereby, all right; title and interest of the Mortgagor in and to any in-
purchaser or grantee, .. i L e S
ottgagor fails to. make ‘any payment: pravided for in this mortgage for; taxes, insurance premiums;
es, or the like, then the Mortgages may pay the same and a sumE so advanced, with interest there-
in' the note secured hereby from the date of such gd;ange, shall be payable on demand and
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shall be'a default in any of the terms, coﬁdit_ions or c;fxvénmts<. of this.mortgage, or pf the m“)ta g6/
y sums. owing by the Mortgagor-to' the Mortgagee shall, at the aption of the Martgagee, beccome

id payable. The Mortgagee shall then have the right'to enter into. the possession of the mortgeged

fits. thereol. In the event of any default, as herein described, this

s this mortgage.
ill not
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of this' paragraph and all‘payments to'be madginder 1 )
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