‘3% Thatsif the tohl c[ the paymems made by ‘the * l\iorlwgor under (b)-of paragraph 2 prc "dmg qhall exceed he
. amount of payments aclunlly made by:the: Mortgapee for ground: rents, taxes and ":menls Or insurance premiums,

., ‘a8 the;case may be, such’ excu‘:-; shall be credited- by the Monga;:u) on' subsequent payments of the same nature to

be made by the Mortgagor. 1f, however, the monthly payments made by the Mortgagor urider (4) of pdrﬂgmph 2 preced-
ing shall ot be sufficient to pay yruund fents, taxes and assessments of insurance ‘premiums, as tl\emqp may be,
when the samé shall become due and payable, then the Mortgagor shall pay to. the Mortgagee any -amount necessary
to make up the deficiency, on or before the date when payment of such ground remg, taxes, assessments, or lnsur-
ance. premiums shall be due, [If at any'time the: Mortg'lgor shall tender'to the Mortgagee, in accordance with the pro-
vlsnons of the note secured hereby, full payment of the entire indebiedness represented xhereby the Mortghgee sh.all
i compulmg the umount of ‘such indebtedness, credit to the account of the Mortgagor all payments fmade underthe
_ pravisions of (a) of paragraph 2-hereof, which the'Mortgagee has not betoine obligated to pay to the Secretary ‘of Hous- -
. ing and Urban Development, and any balance ~remaining in the funds accumulated under the provisions of () of para- -
. graph 2 hereof. fere shall be a default inder any. of the provisions of this mortgage resulting, in'a public sale of
the premises covered’ het by or if the Mortgagee acquires the property otherwise after.defadlt, “the Mortgagee shall
npply, af the time of the ‘commenceément of siuch proceedings, or at the time the property is otherwise acquired, the
balance then remaining in the funds ‘accomulated under {h) of paragraph 2 preceding, a8 a credit against the amount-
of pnpmpnl then' remaining unpaid under s8id note and shall pmperlv adjust any, payments whxch shall have been made
“under (a) of paragraph 2.
I ot o y /]

4. .That he' will ‘pay all taxes, assessments; water- rates, and other govemm'ental'or municipal charpes, fines, or
unposmons, for which provision has not bcen made herembefote, and m defanlt thereof lhe Mortgagee. may_ pay the
same.’ ! :

: 5. That he will keep the premises above: conveyed in as good ord(.r ‘and condltmn as- they aré now and ¥ Lnét ‘
. commit or pernut any waste thereof, reasonable wear and tear excep(ed - R ! =
B That the Mortgagor. wxll keep the Amprovemcnts now existing o hermfte: erected-on' the mortgugvd premises,
insured as may be required from time to limé by the Mortgagee. agamsl loss by fire and'other hazards, casualties and
conungencies in such amounts and for such! periods as it may requite and will pay promptly, when due, any premlums i
on. such insiirarice provision for pavment of ‘which-has not been made herembefore. “All insurance shall be carried in
companies approved by the Mortgaget and the policies and renewals thereof 'shall be held' bg it and hmp'attached
‘thereto 'loss payable clausesiin favor of and in form acceptable lo the Morigigee. .In event of loss he will give im-~
-med:ate notice by mail to the Mortgages who may make proof of Ioss! if not made pmmﬁﬂfﬂ)y the Mortgapor, and each
insurance company concemed is’ hereby authorized and directed to make payment for such foss directly to the Mort-
igagee instead ‘of to the Mortgdgor and the Mortgagee jointly, andl the insurance proceeds,.or any part thereof, may be
applied by the Mortgagee at its option, either! to the reduction of theiindebtedness hereby secured or to the restoration
orirepair of the property damaged. [In event of foreclosure of this r?fb tgage or other trunsfer of title to the mortgaged
property In extinguishment of the debt secured hereby, all rlght,;tltle and interest of the Mortgagorin and to any in-
sprance pohcxes then in force shau pasa to the purchaser or grantee, 3

j B

‘7. That it the: Mortgegm Eni,ls to:make any payment pravided foriin this mortgage for taxes, msumnce premiums, :
mpau of the preuuseﬁ fhe' hke, then the Mortgagee may: pay the same and all sums so advnnced‘ with interest there-

in the' note secured hereby' from the dale of such advance, shall be payable on demand and
shall beBecured hereby, A o

8. That4if there shall be'a defaul\'in‘ any (of the terms; condmons or covennms af this mortgage or of the note se-
"“cured hereby; then any sums owing by the Mortgagor to the Mortgagee shall, .t the option'of the Mortgagee; become!
immediately due and payable. The Mongagee shall then have the ‘right to enter inta the possession of the mortguged
premises and collect the rents, issues and pmfus thereof. In the event of any default, as herein described, this mort'
gage may be foreclnsed Apprmsemenl 15 hereby waxved

rees tlmt shnuld this monpage and the note secumd hemby not be el!gjble fot insur-+

ance ‘under the Nauonnl Housmg Actiwithinl igix ‘months from the date he: #of (wiitten statement of any officer of
the: Departmeat of Housing and it Developmeni or authorized #g A L lﬁ Secretary of Housing and Urbaa Devel-
six months' 1 tnne from th,_ of this morigage, declining to inaluse said

med. conclusivg gof of such mehgjbxhty), the: Mongngee or the holder of the note
may, at its option; declare all sime secured herebv \mmedmtely due and payuhle‘,

10, Thi Moxtgagor covenants and agjees that r.o leng as lhxs mortgnge and the said’ note. secured: hemby e 'fu:uwd
_under ih provisions of the National Housing Act, heé will not’ execute or file for record: any lnstmment whu. ‘imposes
a x‘%stricuon upon the sale or. .ocupancy of thel mortgaged property on: the basis of race, color, or creed. Ugan any

violation of this undertaking, the Mottgagee muy, at ns npuon, declare the unpmd balnnu. of the debt secured hemby

munedmtely due and payable. =

Neuce of lhe exemise of eny option granted hereln to the Mortgagee ig‘not mqumzd to be given. " The covenants
herein contained shall bind; and ihe benefits s.pd advantages: ghall inure {o, the respective heirs, exeéutors,’
istrators, successors andl assigns of the parues hereto. Whenever used, the singular number shall inclyde the pluml,
lhe plura! the singulm, and the ase of any gender shall be appllcahle to all genders.
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