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* 3. That if the:total of the payments made by. the Mortgagor under (b} of paragraph 2 preceding chall exceed the
‘amount of payments actually made by the Mortgagee for ground rents, toxes and assessments or insurance premiums,
as the case may be,xsuch excess shall be credited by-the Mortgagee on subsequent pdyments of the same nature to
ube made by the Mortgagor. 1t however,' the morthly pﬂymént‘s made by the Mortgagor undér (6) of paragraph 2 precet
ing:shall not.be sufficient to pay ‘grouid rents, taxes and assessments or insurance premiums, &8
__when ithe same shall become due and payable, then the Mortgagor shall pay to the Mortgag,
ta: make up the deficiency, on or before’the date when ipayment of such ground rents, taxes, nss sments, or insur-
ance premivms’ shall be due: If at any:time the Mortgagor shall ‘tender.to' the Mortgagee, in accordance with the pro-
© visions of the note secured hereby, full payment of the entire indeptedness rpresented therehy, the Mortpagee shall,

; : in. computing* the-amount: of such indebtedness; credit to the account of the 'Mor_igiigor"all payments made underthe »

provigions of (a) of paragtaph 2 heéreof, which the Mottgagee has not become obligated {6, pay to the Secretary 8f Ho:
“ing and Urban De_vevlqpn'zﬂnt, and any halance remeining in the funds accumulated under the provisions of (5) of pa
graph 2 hereof. [If there shall be a default undér any-of the provisions of this mortgags resulting in a public sale of |
the \premises covered heteby or if the Mortgagee acquires the property otherwise after default, the Mortgagee s'riql_l .-
‘apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired,the
balance then remaining in the funds accumulated under ¢b)+of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under said note and shall properly adjust any payments which shall haye beoa mede.
under (a) of paragraph 2. * : L ; a
4. That he will pay. all taxes, assessments,: water. rates, and othet govermmental or municipal chargss, Tines, or -
“impositions, for which provision has not been made hereinbefore, and in'default thereof the Mortgagee may pay the
same; ! : : : : R
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5. That ke will keep. the premises above conveyed in s good order and condition as they are now,and will not

- commit or permit any waste thereof, reasongble wearand tear excepted.

6. That the Mortgagor will keep the improvements now existing or hereafter erepll:ed ‘ori the mdrtgaged premisés,
insured as may be required from time: to time by the Mortgdgee against lons by fire and other hezards, caspalties and
contingencies in such!amounts and for such-petiods as it may tequire’ and will pay promptly,<when due/ any premiums

. on such insurdnce provision for payment of which has not béen made hersinbefore, 'All insutance shall be carried in |

.. companies approved by the Mortgagee and the policies and retiewals thereof shall be held! by it and have attached
thereto loss payable clausesiin favori of and in form acceptablejto the I\lortgageef In event of loss he will give ini-
'mediate notice by mail to the Mortgagee who may make proof of loss if noy made promptly by the Mortgupar, and each
insurarice| company concemed is hereby authorized and directed to make payment for such loss directly to thé Mort-
-gagee instead' of toithe Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part-thereof, may be °
" applied by the Mortgagee at its opti ther to the reduction of the indebtedness hereby securad ot to the restoration

- or-repair of the propeity dimaged. “Inievent of foreclosure of this mortgage or other transfer-of title to the mortgagad”
property. in @xtinguishment of the debt secured hereby, all right, title and interest of the Morigager in und fo any in-
surance policiesithen in force shall pass (o the purchaser or grantee. g o L

at if the Mortgagor fdils’ to make any paymen® ﬁrovldggjor inthis mortgage for taxes, insurance premiums,
b ‘of the premises, or the like, then the Mortgagee may. pay the same and all sums'So advanced; with interest there-
on at the ratei set forth In-the note secured-hereby: from the date of tch,advance, shall be payable on demand end
shall be secured hereby. . : e A A T

8. That'if there shall be a:default in any of the terms, conditions ‘or covenants of -this mortgage, ot-of the note se- «
cured hereby, then any sums owing by the Mortgagor to the Mostgagee shall; at the option of the Mortgagee, become
immediately due and payable, The Mortgagee shill then haye the right to enter into the possession of the morigaged
premises and callect the rents, issues and profits thereof. In the event of any default, as herein described, this mott- -

_ gage may be foreclosed. Appraisement is hereby waived. 5 ¢
9. The Mortgagor funh'e'r agrees that should this mortgage and the note secured hereby not be eligible for insure
Hnce pnder the National Housing Act within s1x% months from the date hereof (written statemeni of any ofiicer of -
i the Dep;;bneht,of'HPusihg pad?Urban Development or authorized agent of the Secretary of Houning ‘and Urben Devel-
-opment dated subsequent to the  gix months:  time from the date of this mortgage, declining to insume said
note and this' mortgage, being deemed conclusive proof of such ineligibility), the Mongugee ot the holder of the note
may, @t ils option, declare il sums secured hereby immediately due and payable. . = . e
2 i P P, : ,‘j. s 'vv i “‘.
10. The Mortgagor covenants and agrees !h_ﬂ( so long as this mortgage and the &aid dote secured hereby dre insured
undec the provisions of the National Housing Act, he will‘not execute or file for record any instrument which imposes
a restgiction upon the sale or occupancy of the mortgaged property on the basis of race, color, of creed, Lipon any
violation of this undertaking, the Mortgagee may, at its option; declare the unpaid balance of the debt secured heseby
immediately due-and’ payable, E= cLol e <Vl : LT -
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of the exercise of any option granted herein to the Mortgagee is not required to he given. The éuv‘enadm
ained shall bind, and|the benefits and: advantages'shall inute {0, the respective heirs, execitors, admin-
ess0rs and assigns of the parties hereto. Whenever nsed, the singular number shall include the plagii,

b singular, and the use of any gender shall be appiicable to all genders. - i : ’
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