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"And the Mortgagor: covenants with the Mortgagee that he is lawfully seized in fee of the pxemi,i‘;es hereby convayed,
thit he has' good right to gell and convey the same, as aforesaid; and, that he willl warrant and defend the title thereto’ '

- forever against the claims and demands of all persons whomgoever, [\ 'y ! : G

-, This-niortgage is given to secure the payment. of the principal sumof = Sixteen Thousand ¥our Hundred

" Fifty and NO/100~-==~gomee T Dallds (s -16,450.00 s i PR

" as evidenced by a certain promissory notei of even date herewith, the terms ol which are incorporated herein by refer- y
ence;, payable. with intereut a4 the rate of - “Eight and .One-Half @ ° per centim (! Rl = Ry j
per annum on the ’unp_mi‘! bilance until paid, principal and interest to be paid at the-office of Ll :

. The Fideldty Inv'astm‘_'enq Company. o et BR G o Wichita, Kansas i
or ati such otfier place a'sl the holder of the note may designate in writing,. in monthly: installments of I
Une Hundred Twenty Six and 50/100 - : e .--f-_--»--‘--T Donliar?,
(96501 1 ); commericing on the first day of * - May' 5 1970 5 mnd on the

~first day of each month thereafter, until the principal and in(krest e fully paid, except that the final payment of prin-
cipal ‘and interest, if not sooner pai:d,_.shhl.;,he due and payable on'the fjrst. day of April, 2000 e i
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: The Mortgagor covenants-and agrees as follows:
< -

That he »wil‘!' promptly pay the principal of and interest on the indebledness evidenced by the said nolz, at {he
" times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal fo one
or more manthly payments or the peincipal that are next due on the note, on the first day of any month prior to matu-
ty: Provided, however, that written notice iofran intention lo exercise such privilege is given at lpast thicty (30) deys
- prior {0 prepayment; and provided '[urtjber't'h \in the event the debt is paid ‘in full Prior to/maturity and at that time it
is insured‘undér the provisions' of the National Housing Act, he will pay toithe Mortgages an adjusted premium charge
~ of one per ceéntunr (1% of the criginal principal Bmount thereof, except that _i,n‘.ﬁq event shall the adjusted premium
exceed the aggregate amount of premium charges’ which would have been payable if the mortgage had continued to be
“insured until maturity; such payment to be applied byithe Mortgages upon its. obligation to the Secretary of Housing
and Urban Development on account of mortgage insurance. } e L ! :
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2. That, topether wiih, and in'_ﬂdﬂitiqn to, the monthly payments of -principal and linterest payable under the terms
_ of the- note secured hereby, the Mortgagor will pay to the Mortgagee untill the kaid note'is fully paid, the tollowing
sums: ] : { :
w {a)An amount suffic_i-;:ﬁl to provide the holder hereof with fupds tol pay the next mortgage insurance premium if j
" this instrument and the note secured heéreby are insured, -or a noathly charge (in lieu of a mortgage insurance
“ L premium).if they are held by the Secretary of Housing and: Urban Development, as follows: : ]
= i 7 v ot "
(D 1f and'so long as said note ofieven date and this, instrument are linsisred of are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to gecumblate in the hands of ‘the holder one (1)
" imonth prior to,itg@lne date the ‘annual mortgggelinsurance! renlluh;, in order.to provide such holder with .
the funds'te pay Such premium to the Secretary of Housing and Urban Development parsuant to the Nation-,
‘2l Housing Act, as amended; and ﬂpplicgble Regulations thereunder; or a1 s Sl
(D) 1€ and 0 long as said note of‘even date and this instrument are held by the Secrétary 9f‘}lou'sin§ap_d:Ur~
« bansDevelopment, a monthly charge (iniliet of a mortgage insurance preminm) which  shall be in A’ amount
&l to onestwelfth (1/12) of one-half (14 per centum‘of the average outstanding bilance due on the nate
mputed without taking into sccount delinquencies or prepayment;  * g ELIE 0 i e
- {(b)'A sum’equal to the ground, rents if any-and the taxes and 'special assessments next due on the premises coy.
7 ered by this mortgage, plds the premiums that will next become due ‘and pavable on mlicies of fire and other
hazard insurance on the premises covered hereby (all as estimated by the Mortgagee) less 21l suma already
paid, therefor divided by the number of months to elapse before one month pt'i.or‘ tothe date when such ground
rents, premiums, taxes and. assessments will become delinquent, such sums to be held by Mortgagee in Brust’
- - to pay said ground rénts, premiums, taxes and-special assessments, before the same hecome delinquent: ‘and '
“(c) ALl payments mentioned in the two p;eceding'subseclio}qs of this paragraph and all payments fo be made under
the note secured hereby shail be added together and the aggregate ‘amount thereof shall be paid by the Mort-

gagor each month in-a single payment to be applied by the Mortgagee to the following items {n the order set
forth: ¢ : i i

(1) prémian charges under the contract of insurance with the Secretaty of Housing and Uthan Development,
or monthly char (in lieu of mortgage insurance premium}, as the case may bev .
(1) ground-renis, 4f ény, tuxes, sssessments, fire and other l}a;urd'lixsurance premiums;

(9815) interest-on the nofe’ secured hereby: and
(V) amoitization of the principal of gaid nete,

. b
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Any deficiency ‘in the amount. of such caggragate monthly: payment. shall, unless made good by (e Mosteagor
- prior ta thé due date.of the next such payment, constitute éh‘event‘ of default: under this mottgage. The Mori- |
" gapee may collect “late charge'’ not to ekceed two: cents (2¢) for each dollar ($1) of eacl payment more than
fifteen :(15) days, inarrenrs to coves the ‘extra: expense’ involved in handling delinquent payments.:




