+* 3. That if the total of ithe payments: made by the Mortgagor: under .(5) of paragraph- 2 preceding shall e_xceed:thg.'
amount of ‘payments: actually made by-the Mortgagee for:groynt rents; taxes and assessments or insurance premiums,
as the  case may be, such excess ‘shall be credited by the Mortgagee on subsequent payments of'the same pature to

. ." be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (6} of paragraph 2 preceds i«
ing shall not-be sufficient to: pay- ground' rents, texes and assessments, or insurance preminmé}"«as'}h
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee ‘any amoiin

“fo make .up' the deficieticy, on or before the'date wien payment of such ground rents, taxes, assessmen ,._nnin’s’iu;_
ance premiums shail be due. If at any time the Mortgagor shall tender to'the Mortgages; in acéqr__dance with the pr&s- .
visions of ithe ‘note secured hereby; full pagment. of the entire indebfedness represented-thereby, the Mortgagee shall;
in: computing the amount of such indebtedness, ‘credit to the account of the Mortgagor all payments made under the -
\provisions of (a) of paragraph 2 hereof, which the Mor!gggee hag not become obligated o pay to the Secretary of Hous- .

_ ing and Urban Development, and any balance remaining in-the funds accumulated under; the provisions of (b)of para-
graph 2 hereof. I there shall be a defanlt'under any of the provisions of this mortgage resulting in a public sale of .
the premises covered.liereby or if the Mortgagee acquires the property otherwise after default, ‘the Mortgdpee shall

- apply, at the time of the commencement of such ‘pmggedi}ggs, or at the time the property is otherwise acquired, the

“balance then remaining in the funds accumulated’ under (4) of paragraph 2 preceding, as a credit against the amount

- of principal then remaining uripaid under said note and shall properly adjust any payments which shall have been made
ander (a} ‘of paragraph 2. - : = b R e A E ; S
& 4. That he will pay all taxes, assessments, water rates, and other govemmental or municipal charges, fines, or
impositions, for which provision has not been made heteinbefore, and in default thereof the Mortgages roay-pey the
same; i & el

c ,

.55 That he will keep the premises above conveyed in as: good ‘order and' condition as fhey are now and will not

commitior permit any waste thereof, reasonable wear and tear-excepted. : ! e

6. That the Morﬂtgagm: will keepl the' improvements-riow existing or hereafier erected on the mortgaged premizes,

. insured a5 may be required from time to time by the Mortgagee against. loss by fite and other hazuirds, casualties and-

contingencies lin such amounts and' for such periods as:it may require and will pay promptly, when due, any premiuma.
on such insurance provision for payment of which has not been made hereinbefore. All insurance shall be camied in
conpanies approved- by the Mortgages. and the policies and renewals thereof shall be held by ‘it and haye attache

thereto loss payable clauses in favor:of and in form acceptable to the Mortgagee. In event'of loss he willigive im~
‘mediate notice by mail to the Mortgagee who may. make; proof of loss if not mede promptly by the Mortgagor, and each
" insurance company concemed'*?s‘hereby authorized and directed to make payment for such loss directly to the Mort=
gagee. instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be:
= applied by the Mortgagee at its option; either to the reduction of the indebtedness Iiereby secured of to the restoration’
of repair of thel property damaped. In event of foreclosure of this mortgage or. other transfer of title to the mortgaged
property in extinguishment! of the debt secured herehy, all right, title and interest of the Mortgdgor in and to{an:]lr', in=

Stranceipolicies then in force shall pass to the purchaser or grantee.

7. That it the Mortgagor fails to make any payment provided for in this  mortgage for taxes, insurance premiums,
* tepair of the premises;or the.like, then the Mortgagee may pay the same and all sums so advanced, with interest there-
., on at the rate set forth in_ the note secured hereby. from. the date of sueh advance, shall be payablé on demand and
shall be secured hereby:! = - - S e e ] S AR :

1.8, That if there shall be a'default in any of the terms, conditions or covenantz of this mortgage, or of the note se- -
- cured hereby; then ey sums owing by the'Mortgagor to. the Mortgagee shall, ‘at the option of the Mortgages, become
< immediately due und payable. The Mortgagee shall then have the right to enfer into the possession of ihg mortgaged
premises. and collect the rents, issues and profits thereof, In the event of any default, as herein“described, this mort- - .
gage may be foreclosed:  Apprai ment 15 herebhy waived, el i Tice T s TR i
9. The Mortgagor furthier agrees. that should this mérlgagq and, the note setured herehy not by eligible for insut-
ance under the National Hausing Act within six months from' the date hereof (written statemient of any officer of |
the Depertment of Housing and Uthan Development or authorized agent of the Secretary. of Housing and Urban Devel-
+ opment dated stbiequent to the, gix months .  fime:from the date of-this morfgage, declining to. insure said
note and’ thi 4 bein conelusive proof of such ineligibility), the Mortgagee or the holder of the note
méy, at its option, declare all y immediately due and payable, . B

10, The Mortpagor co its and agrees that so long as this morigage and the said note secured hereby are insured
under the provisions of ational Housing Act, he will not execute or file for record any instrument which imposes

upancy of the mortgaged property on the basis of race, color, or creed, Upon ‘any~
‘Mortgagee miy, @t its aption, declare the unpaid balince of the debt secured hereby

8@ resiriction

; i
granted he. ta the Mortgagee is not required-to be piven. The covenants 0
aad the benefits and udvantages shall ingre to, t}i‘g respective’ heirs, executors, admin-
gnsof the parties hereto, " Whenever used; the singular fumber-shall include the plural, |

and the use of any gender shifl be applicable to all genders. i - il




